








 

 

The Financials of Last Three Years of CRISIL Limited are available on the website of 
CRISIL at the link : http://www.crisil.com/investors/financial-reports.html 
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NOTICE 

 

NOTICE is hereby given that the Ninth Annual General Meeting of the members of Pipal 

Research Analytics and Information Services India Private Limited will be held on Thursday, 

April 11, 2013 at 10:30 a.m. at the registered office of the Company at ‘The Mira’, G-1, Plot 

no 1&2, Ishwar Nagar, Near Okhla crossing, New Delhi 110 065 to transact the following 

business: 

 

Ordinary Business : 

 

1.  Adoption of accounts 

 

To receive, consider and adopt the audited Profit & Loss Account of the Company for 

the year ended December 31, 2012 and the audited Balance Sheet as at that date, 

together with the Report of the Directors and Auditors thereon. 

 

2. Re-appointment of Mr. Arun Panicker 

 

To appoint director in place of Mr. Arun Panicker, who retires by rotation and, being 

eligible, seeks re-appointment. 

 

3. Appointment of Auditors  

 

To consider and if thought fit, to pass, with or without modification(s), the following 

resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 224 and other applicable 

provisions, if any, of the Companies Act, 1956, S. R. B. C. & Co., Chartered Accountants 

having firm registration No. 324982E, be and hereby re-appointed statutory auditors 

of the Company to hold office from the conclusion of this Meeting until the conclusion 

of the next Annual General Meeting of the Company, on such remuneration to be fixed 

by the Board of Directors of the Company.” 

 

By order of the Board 

For Pipal Research Analytics and Information Services India Private Limited 

 

 

 

__________________ 

      Raman Uberoi 

          Director 

Mumbai, March 18, 2013 



 

 

 

NOTES: 

1.  A member entitled to attend and vote at the meeting is entitled to appoint a 

proxy to attend and vote instead of himself and a proxy need not be a member of 

the Company. A proxy form duly completed, stamped and signed should reach 

the registered office of the Company not less than 48 hours before the time of 

the Annual General Meeting.  

 

2. Members / Proxies should bring the duly filled Attendance Slip at the Annual General 

Meeting. Corporate Members are requested to send a duly certified copy of the Board 

Resolution authorising their representative(s) to attend and vote on their behalf at the 

Meeting. 

 



Director’s Report 

 

Your Directors present the Ninth Annual Report together with the Audited Statement of Accounts 

for the year ended on December 31, 2012. 

 

FINANCIAL RESULTS: 

 

A summary of the Company’s financial performance is given below: 

            (Rupees in lakh) 

 Year Ended 

December 31, 

2012 

Year Ended 

December 31, 

2011 

Total Income for the year  3,262.64 2,892.74 

Profit / (Loss) before depreciation  536.11 456.57 

Depreciation  110.70 85.06 

Profit / (Loss) before Tax  425.41 371.51 

Provision for tax 137.71 88.54 

Profit / (Loss) After Tax  287.70 282.97 

 

 

OPERATIONS: 

 

The Company has consolidated its leadership position in the research and analytics space, adding 

numerous new clients in 2012, including banks and Fortune 500 companies. The high-end research 

has enabled clients to improve their rankings, increase research coverage, enter new markets, get 

better business insights, and deliver path-breaking research. The regulatory and risk management 

practice has helped clients comply with regulations.  

 

The rebranding of Pipal Research to CRISIL GR&A has strengthened our position as a global 

analytics provider. The new positioning leverages on the strong CRISIL brand, and has received 

positive reception from stakeholders, including customers, employees and industry bodies.  

  



 

Directors: 

 

During the year, there was no change in the constitution of the Board. In accordance with the 

Articles of Association of the Company, Mr. Arun Panicker retires by rotation and being eligible, 

seeks reappointment. 

 

Auditors: 

 

The Statutory Auditors of the Company, S. R. B. C. & Co., Chartered Accountants, hold office up to the 

ensuing Annual General Meeting and the Board recommends their reappointment.  

 

Particulars regarding Conservation of Energy, Technology Absorption and Foreign Exchange 

Earning and Expenditure: 

 

The particulars regarding foreign exchange earnings and expenditure appear at note nos. 24 and 25 

in the Notes to the Accounts.  Since, the Company does not own any manufacturing facility, the 

other particulars relating to conservation of energy and technology absorption stipulated in the 

Companies (Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988 are not 

applicable.  

 

Personnel: 

 

Statement under Section 217 (2A) of the Companies Act, 1956, read with the Companies 

(Particulars of Employees) Rules, 1975 as amended is not annexed as none of the employees are 

covered under the provisions of the said section. 

 

Directors’ Responsibility Statement as required under the provisions contained in section 

217(2AA) of the Companies Act, 1956 

 

Your Directors hereby confirm that: 

 



(i) In the preparation of the annual accounts for financial year 2012, the applicable accounting 

standards have been followed. 

 

(ii)  the Directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company at December 31, 2012 and of the profit of the 

Company for the year ended on that date. 

 

(iii)  The Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the assets 

of the Company and for preventing and detecting fraud and other irregularities. 

 

(iv) The Directors have prepared the annual accounts for financial year 2012 on a ‘going 

concern’ basis. 

 

Acknowledgements 

 

Your Directors wish to place on record their grateful appreciation for the continued support, co-

operation and assistance extended to the Company from time to time by the Company’s Bankers, 

Clients, Vendors and various authorities for their confirmed support, and for the hard work put in 

by the Employees at all levels. 

 

 

On behalf of the Board of Directors 

 

 

     _____________________________ 

         Arun Panicker   

                     Chairman 

Mumbai, February 14, 2013 

 









































































































































































 

 
 

         

 
Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai 400 076 

Tel. : 022-3342300 Fax : 022-3342 38210 
CIN: U72300MH2004PTC149360 

    

Coalition Development Systems (India) Pvt. Ltd 
Unit 2, 7

th
 Floor, Bldg. 5 & 6, Mindspace SEZ, 

Thane Belapur Rd, Airoli, Navi Mumbai, India - 400708  

Tel: +91 22 39116400 Fax: +91 22 66733721 

 

Statement pursuant to section 217(2A) of the Companies Act, 1956  

and the Companies (Particulars of Employees) Rules, 1975 and forming part of  

the Directors' Report for the year ended March 31, 2014 

 

                            

 

  

Sr. 

No 

Name of 

the  

Employee 

Designation/ 

Nature of 

Duties 

Qualification 
Age 

(Yrs) 

Experie

nce 

(Yrs) 

Date of 

Commence-

ment of 

Employment 

Remuneration 

Received (Rs) 

Previous  

Designation 

Previous 

Employm

ent  

Company 

1 

Yogendra 

Deep 

Singh 

Country Head - 

India/ 

responsible for 

the entire 

gamut of 

operations at 

the India office 

MBA - 

Finance & 

Marketing 

41 17 8-Jan-07 1,05,35,869/- 
Co-

promoter 

IQ 

Arbitrage 

          





























































































































































































































ALWYN D’SOUZA & CO. 
COMPANY SECRETARIES 

Annex‐103, Dimple Arcade, Asha Nagar, Kandivli (E), Mumbai 400101.Tel: 022‐28549355 
Br Off: D‐003, Gr. Flr, Indraprasta, Poonam Vihar, Mira Rd (E) Thane 401107.Tel: 28125781 

Website : www.alwynjay.com ; E­mail: alwyn.co@gmail.com ; Mob: 09820465195  

 
COMPLIANCE  CERTIFICATE 

 

THE MEMBERS OF 

MERCATOR INFO­SERVICES INDIA PRIVATE LIMITED 

 

We have examined the registers, records, books and papers of MERCATOR INFO­
SERVICES INDIA PRIVATE LIMITED (the Company) as required to be maintained 
under  the  Companies  Act,  1956,  (the  Act)  and  the  applicable  provisions  of  the 
Companies  Act,  2013  and  the  rules  made  thereunder  and  also  the  provisions 
contained in the Memorandum and Articles of Association of the Company for the 
financial year ended on 31st March, 2014.    In our opinion and to the best of our 
information and according to the examinations carried out by us and explanations 
furnished to us by the Company, its officers and agents, we certify that in respect 
of the aforesaid financial year:   

 

1. The  Company,  is  registered  under  CIN  No.  U72300MH2010PTC211572  
with  the  Registrar  of  Companies,  Maharashtra  and  having  its  Registered 
Office at 104, Standard House, 83, Maharshi Karve Road, Mumbai ‐ 400002 
has  kept  and  maintained  all  registers  as  stated  in  Annexure  `A’  to  this 
certificate,  as  per  the  provisions  and  the  rules  made  thereunder  and  all 
entries therein have been duly recorded. 

2. The Company has duly filed the forms and returns prescribed under the Act 
and the rules made thereunder as stated in Annexure `B’ to this certificate 
with  the Registrar of Companies, Maharashtra or other authorities within 
the time prescribed under the Act.  

 
3.     The Company has the minimum prescribed paid‐up capital and members as 

required under the Act and the Rules made thereunder. 
 
4.       The Board  of  Directors  duly met 4(Four)  times  on  the  under mentioned 

dates: 
    

14th June, 2013 
12th August, 2013 
13th November, 2013 and  
03rd February, 2014 



      
in  respect  of  which  meetings  proper  notices  were  given  and  the 
proceedings  of  the  Board  Meetings  and  the  Circular  resolutions  were 
properly  recorded  and  signed  in  the  Minutes  Book  maintained  for  the  
purpose. 

  
5. The Company was not required to close its Register of Members during the     

 year. 
 

6. The  Annual  General  Meeting  for  the  financial  year  ended  on  31st  March, 
2013  was  held  on  06th  September,  2013    after  giving  due  notice  to  the 
members  of  the  Company  and  the  resolutions  passed  thereat  were  duly 
recorded in the Minutes book of the Company. 

 
7. The Company has not held any Extra Ordinary General Meeting during the 

financial year. 
 
8. The Company has not advanced any loan to directors or persons or firms or 

companies referred to under Section 185 of the Companies Act 2013. 
 
9. The Company has not entered into contracts  falling within the purview of 

Section 297 of the Act. 
 

10. The Company has made necessary entries in the register maintained under 
section 301 of the Act. 

 
11. As  there are no  instances which are  covered by  the provisions of Section 

314 of the Act the Company was not required to obtain any approval from 
the Board of Directors, Members and Central Government.  

 

12. The  Company  has  not  issued  any  duplicate  share  certificates  during  the 
financial year. 

 
13. The Company has: 

 
(i)         there was  no  allotment/transfer/transmission  of  securities  during 

the financial year.   
  
(ii) not deposited any amount in separate Bank Account as no dividend 

was declared during the financial year. 
 
(iii) not required to post warrants to any member of the Company as no 

dividend was declared during the financial year. 
 



(iv)        has duly complied with the requirements of section 217 of the Act. 

  

14. The  Board  of  Directors  of  the  Company  is  duly  constituted  and  the 
appointment of the additional directors has been duly made. There was no 
appointment  of  alternate  directors  and  directors  to  fill  casual  vacancy 
during the financial year. 

  
15. The  Company  has  not  appointed  any  Managing  or  Whole‐time  Director 

during the year. 
 

16. The Company has not appointed any sole‐selling agents during the year. 

 
17.   During the year the Company was not required to obtain any approvals of 

the Central Government, Company Law Board, Regional Director, Registrar 
of  Companies,  Maharashtra  or  such  other  authorities  as  are  prescribed 
under the various provisions of the Act. 

  
18. The directors have disclosed their interest in other firms/companies to the 

Board of Directors pursuant to the provisions of the Act and the rules made 
thereunder. 

 
19. The  Company  has  not  issued  any  shares,  debentures  or  other  securities 

during the financial year. 
 

20. The Company has not bought back any shares during the financial year. 
 

21.  The  Company  has  not  issued  any  preference  shares  nor  any  debentures, 
hence there was no redemption of preference shares or debentures during 
the financial year 

 
22.  There were no transactions necessitating the Company to keep in abeyance 

the rights to dividend, right shares and bonus shares pending registration 
of transfer of shares. 

 
23. The  Company  has  not  invited/accepted  any  deposits  including  any  

unsecured  loans  falling  with  in  the  purview  of  sections  58A  during  the 
financial year. 

 
24. The  Company  has  not  made  any  borrowings  during  the  financial  year 

ended 31st March, 2014. 
 

25. The Company has not made any loans or advances or given guarantees or 
provided securities to other body corporate. 



26. The  Company  has    not  altered  the  provisions  of  the  Memorandum    of 
Association  with  respect  to  situation  of  the  Company’s  registered  office 
from one state to another during the year under scrutiny.  

 
27. The  Company  has  not  altered  the  provisions  of  the  Memorandum  of 

Association  with  respect  to  the  objects  of  the  Company  during  the  year 
under scrutiny.  

 
28. The  Company  has  not  altered  the  provisions  of  the  Memorandum  of 

Association with  respect  to  name  of  the  Company  during  the  year  under 
scrutiny.  

 
29. The  Company  has  not  altered  the  provisions  of  the  Memorandum  of 

Association  with  respect  to  share  capital  of  the  Company  during  the 
financial year under scrutiny. 

 
30. The  Company  has  not  altered  its  Articles  of  Association  of  the  Company 

during the financial year under scrutiny. 
  

31. There   was no prosecution  initiated  against the Company  nor were  any 
show cause notices  received by the Company  and no fines or penalties or 
any  other  punishment  has  been  imposed  on  the  Company    during  the 
financial year  for offences, if any, under the Act.  

 
32. The Company has  not received any money as security from its employees 

during the  financial year. 
 

33. The  Company  has  deducted  contributions  to  Provident  Fund  during  the 
financial year and the Company has duly deposited the said contributions 
to Provident Fund with the concerned department.  

 

 

Place :   Mumbai                                                          ALWYN D’SOUZA & Co.,                                         

Date  :    14th August, 2014                             Company Secretaries 

Office Address :                                                                     

Annex‐103, Dimple Arcade,                           ( Alwyn P D’souza  FCS.5559) 

Asha Nagar, Kandivli (E),                                                  (Proprietor)                   

Mumbai 400101.                                                 Certificate of Practice No.5137 

 

 



Annexure A 

Annexed to the Compliance Certificate 

Registers as maintained by the Company 

  

1 Application for and Allotment of Shares Register 

2 Register of Members U/s. 150. 

3 Register of Charges U/s.143 

4 Register of Transfers  

5 Register of Directors, Managing Directors etc. U/s. 303. 

6 Register of Directors Shareholdings U/s. 307. 

7 Attendance Register 

8 Register of Contracts  U/s. 301. 

9 Register of Contracts, Companies and Firms  in which  Directors are interested 
U/s. 301(3). 

10 Board Minutes Book  and General Body Minutes Book Under Section 193. 

11 Books of Accounts U/s.209. 

12 Register of Fixed Assets 

Note : 

The Company has not maintained the following registers as  there were no entries 
/ transactions to be recorded therein 

1. Register of Investments under section 49(7) 

2. Register of deposits under section 58A 

 

 

 

 

 

 

 

 

 

 

 

 



 

Annexure B 

Annexed to the Compliance Certificate  

Forms  and  Returns  as  filed  by  the  Company  with  the  Registrar  of  Companies, 
Regional Director, Central Government or other authorities during the financial year 
ending on 31st March, 2014. 

1. Form  No.  20B  i.e.,  Annual  Return  filed  under  section  159  made  upto  06th 
September, 2013 with normal filing fees. 

2. Form No.  23AC‐XBRL  and  Form  23ACA‐XBRL  ie,  Balance  sheet  filed  under 
section  220  of  the  Companies  Act,  1956  for  the  financial  year  ended  31st 
March, 2013 with  normal filing fees. 

3. Form No.66 i.e., Compliance Certificate for the year ended 31st March, 2013 
filed under proviso to Section 383A of the Companies Act, 1956 with normal 
filing fees. 

4. Form No.32  filed under section 303(2)  for appointment of Mr. Ravishankar 
Gedela and resignation of Mr. Mani Gangadharan with normal filing fees. 

5. Form  No.32  filed  under  section  303(2)  for  appointment  of  Mr.  Stephane 
Besson and resignation of Mr. Trevor John William Foster Black with normal 
filing fees. 

 

 
 
 
 
 
 
 




































































































































