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DISCLAIMER

The ratings/credit opinions are not a recommendation to purchase, sell or hold the payouts/facilities in as much as the opinions
do not comment on the market price of the payouts/facilities or its suitability for a particular investor. CRISIL Ratings Limited
((hereinafter referred to as “CRISIL Ratings”) reserves the right to suspend, withdraw or revise the credit opinions assigned to the
payouts/facilities at any time on the basis of new information, or unavailability of information or other circumstances, which

CRISIL Ratings believes, may have an impact on the opinions.

The performance update presented in this publication is based on payouts made till December 2020. The ratings/credit opinions
mentioned in this publication are outstanding as on January 15th, 2021.

CRISIL Ratings has taken due care and caution in preparing this report. Information has been obtained by CRISIL Ratings from
sources which considers reliable. However, CRISIL Ratings does not guarantee the accuracy, adequacy or completeness of any
information, and is not responsible for any errors in transmission, and especially states that it has no financial liability

whatsoever to the subscribers/ users/ transmitters/ distributors of this report.

No part of this report may be reproduced in any form or any means without permission of the publisher.
Contents may be used by news media with due credit to CRISIL Ratings.

. Allrights reserved© CRISIL Ratings Limited. CRISIL Ratings Limited is a wholly owned subsidiary of CRISIL Limited.

CRISIL Ratings COMPLEXITY LEVELS

CRISIL Ratings assigns complexity levels to various types of financial instruments, an initiative aimed at strengthening Indian
capital markets through greater transparency. CRISIL Ratings Complexity Levels reflect the ease of understanding and analysing
the risk elements in these instruments and allow investors to gauge the level of sophistication and due diligence required before
investing in any financial product. Instruments are classified into three categories: simple, complex, and highly complex. This is
done using four parameters: ease of calculation of payout and returns, clarity on timing of cash flows, number of counterparties
involved in the transaction, and familiarity of market participants with the instrument. Complexity is distinct from risk: saying
that an instrument is simple is not to say that it is less risky, but the risk will be easier to understand in a simple instrument than
in a complex one. Accordingly, the complexity level applicable to PTC instrument / direct assignment indicated in the above report

is ‘Highly Complex’.

Investors can refer to https://www.crisil.com/complexity-levels for more details and a comprehensive list of CRISIL Ratings
Complexity Levels or call the Customer Service Helpdesk Toll free number: 1800 267 1301.
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Performance Update — Commercial Vehicle Pools
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Performance Update — MBS Pools
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Performance Update — Two Wheeler Pools
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Rating Actions
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New transactions - Table 1 provides the details of the new pools that were securitised between between 15th October, 2020 to
15th January,2021

Sr.no

10

11

12

13

14

Table 1: New pools rated during the period

Originator/ Seller | Transaction name

Muthoot Fincorp Vivriti Bankai
Limited Trust 2020
HDB Financial Venus Trust

Services Limited September 2020

Muthoot Fincorp Vivriti Theta Trust

Limited 111 2020
. INDIAN
Tata le)itmoirtseZmance RECEIVABLE
PGDA NOV 20 A
Centrum Financial Fjord Trust Nov-
Services Limited 20
Muthoot Fincorp Credavenue
Limited Romanoff Trust
2020

Credavenue Oro
Trust 2020

Muthoot Fincorp
Limited

Northern Arc Capital

Limited Northern Arc 2020

Mosec Hitchens

Shriram City Union  Mobil Trust Series
Finance Limited 16

Shriram City Union | Mobil Trust Series

Finance Limited 17
. INDIAN
Tata le)itrgli':eZmance RECEIVABLE
PGDA DEC 20 A
. INDIAN
Tata Motors Finance RECEIVABLE

Limited PGDA DEC 20 B

Shriram City Union  Mobil Trust Series

Finance Limited 15
shran Tt saisan s
Pany | DECEMBER 2020

Limited

Asset class

GL

CV&CE

GL

cv

Supply chain
receivables
(invoice
discounting)

GL

GL

W

TW

W

Cv

Cv

TW

Cv

Instrument details
Principal
Protected

Market Linked
Debentures
Series APTCs
Principal
Protected
Market Linked

Debentures

Acquirer payouts

Series A1, A2 PTCs

Principal
Protected
Market Linked
Debentures
Principal
Protected
Market Linked
Debentures

Series A1, A2 PTCs

Series A PTCs

Series APTCs

Acquirer payouts

Acquirer payouts

Series A PTCs

Series A1, A2 PTCs

Rated amount
(Rs. Million)

1250

4770.5

971

1544

500

1000

1000

318.9

1000

1026.6

2496.2

946.6

2637.6

4881.9

Rating/Credit Opinion assigned

Provisional CRISIL PP-MLD AA+r
(CE)/Stable

Provisional CRISIL AAA (SO)

CRISIL PP-MLD AA+r(CE)/Stable

Provisional CRISIL BBB+ (SO)
Equivalent

Provisional CRISIL A1+ (SO)

Provisional CRISIL
PP-MLD AA+r
(CE)/Stable

Provisional CRISIL

PP-MLD AA+r
(CE)/Stable

Provisional CRISIL A- (SO)

Provisional
CRISIL AAA (SO)

Provisional
CRISIL AAA (SO)

Provisional CRISIL BBB+
(S0) Equivalent

Provisional CRISIL BBB+
(S0) Equivalent

Provisional
CRISIL AAA (S0)

Provisional
CRISIL AAA (SO)



Rating withdrawals Table 2 provides the details of the transactions whose ratings / credit opinions were withdrawn between 15th

October, 2020 to 15th January, 2021

Table 2: Transactions where ratings / credit opinions were withdrawn

Sr. no Originator/Seller Transaction name Asset Class
1 Muthoot Fincorp Limited Credavenue Romanoff Trust 2020 GL
2 Muthoot Fincorp Limited Credavenue Oro Trust 2020 GL
& Northern Arc Capital Northern Arc 2019 Mosec Brevis MFI
4 Muthoot Capital Services Ltd. Northern Arc 2018 CV Carolina T™W
) India Infoline Finance Limited Orelia Trust Jan 2020 GL
6 Samasta Microfinance Limited SMFL Sec 1 MFI
7 Belstar Microfinance Limited Northern Arc 2019 MFI Leclerc MFI
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Rating conversions: Table 3 provides the details of the pools that have witnessed rating conversions between 15th October, 2020
to 15th January,2021

Table 3: Pools that have witnessed rating conversions

Sr.no | Originator/Seller | Transaction name Asset class Instrurlnent Prevu?u.s Ratmg/Crednt Revns:efl ratmg/Crednt
details Opinion assigned Opinion assigned
Piramal Capital . ..
1 and Housing L G TS LAP & HL Certificates R CRISIL AAA (SO)
. L 2019 (S0)
Finance Limited
Muthoot Fincorp VIVRITI HOLLOWAY . Provisional CRISIL A1+
2 Limited - 052020 GL Series A1 PTCs (S0) CRISIL A1+ (SO)
Shriram Transport .
. STFC UCO June . Provisional CRISIL AA .
3 Flnanqe (?ompany 2020 cv Acquirer payouts e CRISIL AA (SO) Equivalent
Limited
Muthoot Capital . Provisional CRISIL
4 Services Limited VC Enko 09 2020 W Series A1 PTCs AA+(SO) CRISIL AA+ (SO)
5 EssKay Fincorp o0 16 09 2020 CUic At IS e IET e M e lRnshe RS IEAS CRISIL AA (SO)
Limited (s0)
6 Muthoot Fincorp Vivriti Bankai Trust GL PP-MLD Provisional CRISIL PP- CRISIL PP-MLD AA+r
Limited 2020 MLD AA+r (CE)/Stable (CE)/Stable
Cholamandalam Platinum Trust
7 Investment and March 2020 - cv SeriesAPTCs  "rovisional CRISILAAA CRISIL AAA (SO)
Finance Company (S0O)
- Tranche ll
Limited
. Credavenue .
Muthoot Fincorp Provisional CRISIL PP- CRISIL PP-MLD AA+r
8 Limited Romanoll Trust Gt PP-MLD MLD AA+r (CE)/Stable (CE)/Stable
9 Muthoot Fincorp Credavenue Oro GL PP-MLD Provisional CRISIL PP- CRISIL PP-MLD AA+r
Limited Trust 2020 MLD AA+r (CE)/Stable (CE)/Stable
Home Credit India Cg:ss:nf(er Provisional CRISIL A
10 Finance Private CSL Europa 2020 Series APTCs CRISILA (SO)
T durable (S0)
Limited loans




Rating transition Table 4 provides the details of the pools that have witnessed rating transition between 15th October, 2020 &

15th January,2021

Sr. Originator/ Seller
no
1 IFMR Finance for
Freedom Fund IV
2 Shriram City Union
Finance Limited
3 Muthoot Capital
Services Limited
4 Muthoot Capital
Services Limited
5 Muthoot Capital
Services Limited
6 SREI Equipment
Finance Limited
7 SREI Equipment
Finance Limited
8 SREI Equipment
Finance Limited
9 Muthoot Fincorp
Limited
10 Tata Motors Finance
Limited
1 Asirvad Microfinance
Limited
12 Asirvad Microfinance
Limited
Dewan Housing
13 Finance Corporation
Limited
Shriram Transport
14 Finance Company
Limited
15 Vivriti Asset
Management Pvt Ltd
16 Sundaram Home

Finance Limited

10

Table 4: Pools that have witnessed rating transition

Transaction name

Capital protection
available to Class B
unit-holders in IFMR
FImpact Medium
Term Opportunities
Fund

Mobil Trust Series 09

Achilles 02 2020

Vivriti Patroclus 10
2019

Vivriti Freya 08 2019

IIALRT-I Trust

IIERT June 2018 - II

IIERT Oct 2018 - II

Vivriti Bankai Trust
2020

INDIAN RECEIVABLE
PGDA DEC19C

Northern Arc 2019
MFI Chomsky

Northern Arc 2019
MFI Artemis

Nirmaan RMBS Trust
- Series Il - 2014

Sansar Trust May
2018

Vivriti Samarth Bond
Fund

Santhanam Trust
Series |

Asset class

W

TW

W

TW

CE

CE

CE

GL

Cv

MFI

MFI

HL

CV &CE

Capital
protection
available to
Class A unit-
holders

HL

Instrument
details

Category Il
Alternative
Investment
Fund (AIF)

Series APTCs

Series A1
PTCs

Series A1
PTCs

Series APTCs

Series APTCs

Series A PTCs

Series APTCs

PP-MLD

Acquirer
Payouts

Series A1
PTCs

Series APTCs

Series A1, A2
PTCs

Series APTCs

Capital
protection
available to
Class A unit-
holders

Series APTCs

Previous
Rating/Credit Opinion
assigned

CRISIL AA- (SO)
Equivalent

CRISIL AAA
(80)/Watch Negative

CRISIL AA+
(S0)/Watch Negative

CRISIL AA+
(S0)/Watch Negative

CRISIL AA (SO)/Watch
Negative

CRISIL A+ (S0)/Watch
Negative

CRISIL A+ (S0)/Watch
Negative

CRISIL A+ (SO)/Watch
Negative

Provisional CRISIL PP-
MLD AA+r (CE)/Stable

CRISILA (SO)
Equivalent/Watch
Developing

CRISIL A+ (SO)/Rating
on Watch with
Negative Implications

CRISIL A- (SO)/Rating
on Watch with
Negative Implications

CRISIL B- (S0)/Watch
Negative

CRISIL AA+
(80)/Watch Negative

Provisional CRISIL
AA+ (SO)

CRISIL AAA (SO)

Revised rating/Credit
Opinion assigned

CRISIL AA- (SO) Equivalent
(Reaffirmed)

CRISIL AAA (SO)

CRISIL AA+ (SO)

CRISIL AA+ (SO)

CRISIL AA (SO)

CRISIL A- (SO)/Watch
Negative

CRISIL A- (SO)/Watch
Negative

CRISIL A- (SO)/Watch
Negative

Provisional CRISIL PP-
MLD AA+r (CE)/Stable

CRISILA (SO)
Equivalent/Rating Watch
with Developing
Implications

CRISIL A+ (S0O)/Rating
Continues on Watch with
Negative Implications

CRISIL A- (SO)/Rating
Continues on Watch with
Negative Implications

CRISIL B- (SO)/Rating
Continues on Watch with
Negative Implications

CRISIL AA+(S0O)/ Rating
Continues on Watch with
Negative Implications

Provisional CRISIL AA+
(S0) (Re-affirmed)

CRISIL AAA (SO) (Re-
affirmed)
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Glossary of Terms Used

Originator: The bank or finance company that has originated the pool of receivables.
Pool principal: The sum of principal outstanding for all loans present in the pool at the time of securitisation.
Pool cashflows: The sum of principal and interest outstanding for all loans present in the pool at the time of securitisation.

Investor payouts: The sum of expected principal and interest obligations towards the PTC holders or the acquirer at the time of
securitisation.

Structure: Structure of a transaction can either be at par or at a premium, depending on whether the pool principal is sold at par
or at a premium to investors. Other structural features present in the transaction are appropriately mentioned, for example par
with turbo amortisation, par with Excess interest spread (EIS), par with trapped EIS, par with interest only (10) strips, etc.

Asset class: The asset(s) that back the securitised receivables.
Asset type: The proportion of new and used assets in the pool at the time of securitisation.

Promised payouts: The payout structure promised to the investors at the time of initial rating; however the RBI-permitted
moratorium has resulted into changes in the waterfall mechanism which will be accorded on the receipt of legal amendment
document(s).

Weighted average seasoning (WAS): Indicates the weighted average seasoning (in months) of the pool at the time of

securitisation.

Weighted average loan-to-value ratio (WAL): The weighted average loan to value (LTV) ratio of the pool at the time of

securitisation.
Weighted average yield (WAY): The pool yield at the time of securitisation.
Average yield: The current pool yield, calculated as the internal rate of return (IRR) of the pool cash flows.

Overdue composition: Indicates the proportion of cashflows pertaining to current contracts, one-month overdue contracts and so
on at the time of securitisation.

Weighted average residual maturity (WAM): The weighted average balance maturity of the instrument in months. Monthly payouts

to investors are taken as weights for the purpose of calculating the average.

Credit collateral as % of pool cashflows: The credit collateral stipulated at the time of securitisation as a percentage of future

pool cashflows. In case of MBS transactions, the credit collateral is expressed as a percentage of pool principal.

First loss facility as % of pool cashflows: The first loss credit facilty stipulated at the time of securitisation as a percentage of

total pool cashflows. In case of MBS transactions, the first loss credit facility is expressed as a percentage of pool principal.

Second loss facility as % of pool cashflows: The second loss credit facilty stipulated at the time of securitisation as a percentage

of total pool cashflows. In case of MBS transactions, the second loss credit facility is expressed as a percentage of pool principal.

Liquidity facility as % of pool cashflows: Indicates the liquidity support available to the transaction, expressed as a percentage of

pool cashflows. Some transactions also have an advance payment mechanism, wherein monthly payouts are funded by the

11
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liquidity facility, which will be reflected in a high level of utilisation of liquidity facility. In case of MBS transactions, the liquidity

facility is expressed as a percentage of pool principal.

Scheduled EIS as % of Initial pool cashflows: The embedded cushion available in a transaction on account of the differential
between the pool yield and pass-through rate. This is only available in par structures and is expressed as a percentage of the pool
cashflows. However, in a few structures, this cushion is diluted as the spread is utilised to make certain payouts like charge-offs,
servicing fees, fees to liquidity provider etc. In such cases the actual cushion available to investors due to EIS may be lower than

the amount stated herein. In case of MBS transactions, the EIS is expressed as a percentage of pool principal.

Subordinated cashflows as % of pool cashflows: In certain transactions, the initial pool cash flows are higher than the total
payouts promised to the investors. This could be on account of either over-collateralisation (initial pool principal being higher
than the principal payouts promised to the investors) or EIS (pool yield being higher than the investor yield). The subordinated
cash flows are computed as the difference between the initial pool cash flows and the total payouts promised to the investors
expressed as a percentage of initial pool cash flows. In case of transactions structured at par with EIS (either flow-back or
trapped), the credit support available in the form of subordinated EIS is reported under Scheduled EIS. However, in case of
transactions having over-collateral and in case of transactions structured at par with turbo amortisation (wherein excess cash
flows from the pool are used to prepay the investor’s principal), the credit support available in the form of subordinated cash

flows is reported in this section.

Current rating/credit opinion: The current rating assigned by CRISIL to pass-through certificates (PTCs) issued by the SPV, or the
opinion provided by CRISIL on the credit profile of the acquirer payouts in transactions under the assignment of receivables

programme. The ratings/credit opinions mentioned represent CRISIL’s view on the transactions as on January 15th, 2021
Months post securitisation (MPS): The number of payouts elapsed since securitisation
Pool amortisation: The amortised pool principal, as a percentage of pool principal at the time of securitisation.

Cumulative collection ratio (CCR): The ratio of total collections till date to total billings till date. These billings include initial
overdues in the pool at the time of securitisation except in cases where these overdues are not subordinated. In such cases, the

CCR will be understated to that extent in comparison with other pools.

3 month average monthly collection ratio (MCR): The average of the ratio of monthly collections to monthly billings for the last 3
months. These billings and collections do not include prepayments.The monthly billings have been revised to the extent of RBI

permitted moratorium; wherever applicable

Total Collection Efficiency (TCE): The ratio of monthly collections to monthly billings inclusive of overdue billings. These billings
and collections do not include prepayments. The monthly billings have been revised to the extent of RBI permitted moratorium;

wherever applicable

Cumulative prepayments: The ratio of cumulative prepayments (including partial prepayments, wherever available) in a pool to

the pool principal at the time of securitisation.

90+ delinquencies: The unamortised principal plus the overdues on contracts delinquent for more than 90 days plus loss on sale

of repossessed assets (wherever available) as a percentage of pool principal at the time of securitisation.

180+ delinquencies: The unamortised principal plus the overdues on contracts delinquent for more than 180 days plus loss on

sale of repossessed assets (wherever available) as a percentage of pool principal at the time of securitisation.

1+ overdues: The total overdues in the pool plus loss on sale of repossessed assets (wherever available) as a percentage of pool

principal at the time of securitisation.

12
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90+ overdues: The overdues on contracts delinquent for more than 90 days plus loss on sale of repossessed assets (wherever

available) as a percentage of pool principal at the time of securitisation.

Loss on repossession and sale: Cumulative loss/profit on sale of repossessed asset expressed as a percentage of pool principal

at the time of securitisation.

Credit collateral utilisation: The cumulative credit collateral utilised as a percentage of credit collateral stipulated at the time of
initial rating. In case of transactions that have witnessed reset of credit collateral, the utilisation is expressed as a percentage of

credit collateral available in the transaction subsequent to reset.

Current credit collateral as % of future payouts: The credit collateral outstanding outstanding as a percentage of future investor

payouts. In case of MBS transactions, the credit collateral is expressed as a percentage of pool principal.

Subordination as % of future payouts: The subordination amount outstanding as a percentage of future investor payouts. In case

of MBS transactions, the credit collateral is expressed as a percentage of pool principal.

Threshold collection ratio (TCR): The minimum cumulative collection ratio required on a pool’s future cash flows, to be able to

service the investor payouts on time. The lower the TCR, the lesser will be the degree of credit risk in the pool.

Threshold credit coverage (TCC): TCC represents the ratio of threshold credit loss in a pool (1-TCR) to the actual credit loss as on
date, as indicated by the number of contracts/principal outstanding in respect of contracts overdue for more than 180 days

(excluding charged off contracts).

Abbreviations used

Acronym ‘ Description ‘

CE Construction equipment

Ccv ‘ Commercial vehicle ‘
HCV Heavy commercial vehicle

10 ‘ Interest only strip ‘
LCV Light commercial vehicle
MHCV ‘ Medium and heavy commercial vehicle ‘
MPS Months post securitisation

MSME ‘ Micro, small & medium enterprise ‘
MUV Multi-utility vehicle
N.A ‘ Not available ‘

PV Passenger vehicle
SCV ‘ Small commercial vehicle ‘

THW Three wheeler
TW ‘Two wheeler ‘

uv Utility vehicle

GL ‘ Gold loan ‘
CDL Consumer Durable loan

EL ‘ Education loan ‘
HL Housing Loan

LAP ‘ Loan Against Property ‘
= Not applicable

13
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Ratings

Annapurna Finance Private Limited- Initial Pool Details

Par with

Par with

; Pool Investor Pool
Sr. Transaction L
no name principal | payouts | cashflows
(Rs.Mn) | (Rs.Mn) | (Rs.Mn)
Vivriti Logan 06
! 2019 790 771 910
2 Vivriti Lehnsherr 752 115 860

06 2019

Structure

Pool Characteristics

WAS
(months)

Promised
payouts

Asset type

Asset class (New, Used)

WAL

TIUP-
Series A1
MFI (100%) - .';ITS; 5 -
Series A2

PTCs

TIUP-
Series A1
PTCs

MFI (100%) -

Annapurna Finance Private Limited - Pool Performance

Initial pool details

. Pool
Sr. | Transaction .
no name principal | Structure
(Rs. Mn)
Vivriti Logan Par with
L 06 2019 7 EIS
Vivriti .
2 | Lehnsherr06 752 Paé;’gth
2019

Credit
collateral
Asset as % of
class
pool
cashflows
MFI o
(100%) 4.3%
MFI o
(100%) 4.3%

MPS | Amortisation

3 month average MCR
Cumulative

CCR
prepayments

Previous
quarter

Current
quarter

81.4% 96.7% 82.3% 99.4% 4.5%

81.4% 95.9% | 78.6% - 4.8%

0verd.utt.a Credit Firstloss | Secondloss @ Liquidity Scheduled Subordinated
composition | | iateral as facility as % | facility as % | facility as % @ EIS as % of
WAY (0,1,2) cashflows as %
v % of pool of pool of pool of pool pool of pool cashflows
cashflows cashflows cashflows cashflows cashflows P
Series A1 -
21.9% 100%, 0%, 0% 4.3% - - - - 16.3%;
Series A2 - 15.2%
21.9% | 100%,0%,0% 4.3% - - - - 17.6%
Delinquencies Overdues
. . Current
Current Previous Current Previous credit
quarter quarter quarter quarter Loss on Credit Liquidity collateral
repossession | collateral = facility o
L e as % of
and sale utilisation | utilisation
90+ | 180+ | 90+ | 180+ 1+ 90+ 1+ 90+ future
payouts
22% 05% 15% 0.1% 3.1% 1.0% 1.0% 0.6% - 0.0% - 68.6%
Fully
2.4% | 0.7% | 1.8% | 0.3% | 3.0%  1.1%  1.1% | 0.7% - 0.0% -
covered

Credit Support

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL A (SO) - Series A1 PTCs;
CRISIL A- (SO) - Series A2 PTCs

CRISIL A(SO) - Series A1 PTCs

Subordination
as % of future
payouts

Fully covered

Fully covered

TCR TCC
12.1% Abpve 20
times
0.0% Abpve 20
times
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Ratings

Asirvad Microfinance Limited- Initial Pool Details

Sr.
no

4

Transaction
name

Venus March
2019

Vivriti Baggins
022019

Northern Arc
2019 MFI Yon

Vivriti Xavier 03
2019

Northern Arc
2019 MFI
Poorna

Vivriti Leia 10
2019

Northern Arc
2019 MFI
Chomsky

Northern Arc

2019 MFI
Artemis

Northern Arc
2019 MFI
Bruges

Pool

principal
(Rs. Mn)

3,060

1,112

2,031

655

1,102

966

850

854

843

Investor
payouts
(Rs. Mn)

2,970

1,073

1,986

636

1,085

907

824

832

804

Pool

cashflows
(Rs. Mn)

3,585

1,340

2,420

793

1,329

1,147

1,000

1,010

998

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset class

MFI (100%)

MFI (100%)

MFI (100%)

MFI (100%)

MFI (100%)

MFI (100%)

MFI (100%)

MFI (100%)

MFI (100%)

Asset type
(New, Used)

Pool Characteristics

Promised
payouts

TIUP -
Series A
PTCs

TIUP -
Series A1
PTCs;
TIUP -
Series A2
PTCs

TIUP -
Series A
PTCs

TIUP -
Series A1
PTCs;
TIUP -
Series A2
PTCs

TIUP -
Series A
PTCs

TIUP -
Series A
PTCs

TITP -
Series A1
PTCs

TITP -
Series A
PTCs

TIUP -
Series A
PTCs

WAS
(months)

WAL

WAY

22.0%

21.9%

21.0%

21.9%

21.9%

21.8%

21.8%

21.9%

21.9%

Overdue
composition
(0! 1! 2)

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

Credit

collateral as | facility as %

% of pool
cashflows

4.3%

5.0%

4.2%

6.6%

4.1%

4.4%

6.4%

5.1%

5.1%

First loss

of pool
cashflows

Second loss
facility as %
of pool
cashflows

Credit Support

Liquidity
facility as %
of pool
cashflows

Scheduled
EIS as % of
pool
cashflows

CRISIL

An S&P Global Company

Subordinated
cashflows as %

Current Rating/
Credit Opinion

of pool
cashflows
17.1% CRISILA (SO) - Series A PTCs
20 g;r_'esseﬁls' ap | CRISILAA- (SO) - Series A1 PTCs
e CRISIL A+(SO) - Series A2 PTCs
-19.9%
17.9% CRISILA (SO) - Series A PTCs
soaores Al | CRISILAA- (SO) - Series A1 PTCs
s CRISIL A+ (SO) - Series A2 PTCs
-19.8%
18.4% CRISILA (SO) - Series A PTCs
20.9% CRISIL AA- (SO) - Series A PTCs
CRISIL A+ (SO) / 'Rating Watch
17.5% with Negative Implications' -
Series A1 PTCs
CRISIL A- (SO) / 'Rating Watch
17.6% with Negative Implications' -
Series APTCs
19.4% CRISIL A+ (S0O) - Series A PTCs
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Asirvad Microfinance Limited- Pool Performance

Sr.
no

Transaction
name

Venus
March 2019
Vivriti
Baggins 02
2019

Northern Arc
2019 MFI
Yon
Vivriti Xavier
032019

Northern Arc
2019 MFI
Poorna
Vivriti Leia
102019
Northern Arc

2019 MFI
Chomsky

Northern Arc
2019 MFI
Artemis

Northern Arc
2019 MFI
Bruges

Pool
principal
(Rs. Mn)

3,060

1,112

2,031

655

1,102

966

850

854

843

Initial pool details

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset
class

MFI
(100%)

MFI
(100%)

MFI
(100%)

MFI
(100%)

MFI
(100%)

MFI
(100%)

MFI
(100%)

MFI
(100%)

MFI
(100%)

Credit
collateral
as % of
pool
cashflows

4.3%

5.0%

4.2%

6.6%

4.1%

4.4%

6.4%

5.1%

5.1%

MPS | Amortisation

21

21

21

20

17

14

14

16

16

91.0%

85.7%

91.0%

95.9%

63.3%

51.9%

60.7%

65.9%

68.1%

CCR

97.8%

97.0%

97.4%

97.8%

95.9%

96.6%

94.4%

96.0%

96.2%

3 month average MCR
Current | Previous
quarter quarter

96.4% 96.4%
93.2% 40.1%
93.7% 95.7%
92.9% 97.3%
88.6% 96.0%
86.4% 96.6%
82.7% 97.3%
89.6% 96.4%
83.3% 101.9%

Cumulative
prepayments

12.8%

21.9%

11.0%

9.6%

2.6%

10.1%

8.8%

4.7%

4.7%

Delinquencies

Current
quarter

90+

1.4%

1.6%

2.1%

1.1%

1.7%

0.9%

0.9%

1.3%

1.1%

180+

1.3%

1.5%

2.0%

1.0%

1.5%

0.8%

0.9%

1.3%

1.0%

Previous
quarter

90+

3.3%

3.7%

3.7%

1.3%

3.1%

1.1%

0.5%

3.2%

1.6%

180+

3.1%

3.5%

3.4%

1.1%

2.0%

0.9%

0.5%

3.0%

1.4%

Overdues

Current
quarter

1+

2.3%

3.0%

2.9%

2.1%

3.4%

3.5%

3.7%

3.4%

3.1%

90+

0.7%

0.8%

1.9%

0.5%

0.7%

0.4%

0.4%

0.6%

0.5%

Previous
quarter

1+

1.6%

1.8%

1.8%

1.1%

1.4%

0.4%

0.4%

1.4%

0.7%

90+

1.6%

1.8%

1.8%

1.1%

1.4%

0.4%

0.4%

1.4%

0.6%

Loss on
repossession
and sale

Credit
collateral
utilisation

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.6%

0.0%

0.0%

Liquidity
facility
utilisation

CRISIL

An S&P Global Company

Current
co‘i[:f;:al Subordination
as % of as % of future TCR TCC
(]
future payouts
payouts
Fully o Not
Covered Fully Covered 0.0% Relevant
Fully o, | Above 20
Covered Fully Covered | 0.0% times
Fully o Not
Covered Fully Covered 0.0% Relevant
94.5% 0.0% 11.29% Above20
times
17.8% 36.2% 60.4% 17.8
14.4% 44.4% 59.3% APove20
times
23.6% 35.9% 56.2% 19.4
24.7% 50.4% 50.19% Above20
times
28.6% 63.3% 43.79% Apove20
times
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AU Small Finance Bank- Initial Pool Details

. Pool Investor Pool
Sr. Transaction .
no name principal = payouts | cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class
India Standard Par with  CV (59%), PV
Loan Trust LV ey s Cel EIS (41%)
CV (34%), PV
India Standard Par with (59%), CE
Loan Trust LVI 1,964 2,165 2,363 EIS (4%), Tractor

(3%)

AU Small Finance Bank- Pool Performance

Pool
principal
(Rs. Mn)

Sr.  Transaction
no name

India

Standard
L Loan Trust R

LV

India

Standard
2 Loan Trust 1,964

LVI

Initial pool details

Structure

Par with
EIS

Par with
EIS

Asset
class

Ccv
(59%),
PV
(41%)

cv
(34%),
PV
(59%),
CE
(4%),

Tractor

(3%)

Credit
collateral
as % of
pool
cashflows

MPS | Amortisation

7.9% 16 35.6%

5.4% 12 34.4%

Pool Characteristics

Assettype | Promised WAS WAL
(New,Used) | payouts | (months)
TITP -
95%, 5% Series A 11 92%
PTCs
TITP -
97%, 3% Series A 14 84%
PTCs
3 month average MCR
CCR Cumulative
. prepayments
Current | Previous
quarter quarter
95.7% 83.4% 112.8% 11.7%
94.7% 86.6% 109.0% 17.5%

Credit Support
0verd.1f Credit Firstloss | Secondloss | Liquidity Scheduled
WAY corg)p(:s;)lon collateral as | facility as % | facility as % | facility as % | EIS as % of
v % of pool of pool of pool of pool pool
cashflows cashflows cashflows cashflows | cashflows
12.8% 100%, 0%, 0% 7.9% 2.4% 5.5% 0.8% 8.4%
13.0% | 92%, 8%, 0% 5.4% 2.5% 2.9% 0.8% 8.3%
Delinquencies Overdues
Current Previous Current Previous
quarter quarter quarter quarter Loss on Credit Liquidity
repossession | collateral facility
and sale utilisation | utilisation
90+ | 180+ | 90+ | 180+ | 1+ 90+ 1+ 90+
0.8% 0.2% 03% 02% 1.6% 02% 0.1% 0.1% N.A 0.0% 0.0%
0.5% | 0.1% | 0.2% | 0.1% | 1.5% | 0.1% | 0.1% | 0.0% N.A 0.0% 0.0%

Subordinated
cashflows as %
of pool cashflows

Current
credit
collateral
as % of
future
payouts

14.2%

9.5%

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (SO) - Series A PTCs,
CRISIL AAA (SO) Equivalent -
Liquidity Facility, CRISIL BBB+
(S0) Equivalent - Second Loss
Facility

CRISIL AAA (SO) - Series A PTCs,
CRISIL AAA (SO) Equivalent -
Liquidity Facility, CRISIL BBB+
(80) Equivalent - Second Loss
Facility

Subordination

as % of future TCR TCC
payouts
10.8% e | I
times
12.3% 80.6% ~Pove20
times
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Avanse Financial Services Limited- Initial Pool Details

Pool Characteristics

. Pool Investor Pool
Sr. Transaction principal = payouts | cashflows Structure
no name Assettype | Promised WAS
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used) = payouts (months) WAL
TIUP -
Vivriti Victor - 9 Series A1; _
1 002 2018 1,084 1,320 1,639 Par with EIS EL (100%) TIUP - 27
Series A2
TIUP -
Vivriti Uxie 12 . o Series A1; _
2 2018 592 758 921 Par with EIS EL (100%) TIUP - 23
Series A2
Vivriti Toronto Par with turbo o TIUP -
E 122019 et/ el Uoshes amortization 2L ) Series A1 z2
Avanse Financial Services Limited- Pool Performance
Initial pool details
Credit
Sr. | Transaction Pool Asset collateral 3 month average MCR Cumulative
: principal | Structure as % of MPS | Amortisation | CCR
no name class i prepayments
(Rs. Mn) pool Current | Previous
cashflows quarter quarter
1 V'c‘]’g';'zvc;‘;g” 1084 ParwithEIS OEOL% o 26% 3 65.4%  99.4%  96.3%  98.7% 40.8%
2 V';’;'Z'oﬂ)ge 592 | Parwith EIS (1oEoLfy) 2.6% 24 54.2% 99.1% | 95.2% 99.6% 34.1%
(]
Vivriti Par with EL
3 Toronto 12 807 turbo (100%) 2.3% 12 25.1% 98.4% 94.2% 99.9% 21.0%
2019 amortization ?

Overdue
composition
WAY 0,1,2)
13.2%  100%,0%,0%
14.6% | 100%,0%,0%
14.5%  100%,0%,0%
Delinquencies
Current Previous
quarter quarter
90+ | 180+ | 90+
0.9% 0.9% 0.9%
0.5% | 0.0% | 0.0%
0.0% 0.0% 0.0%

180+

0.9%

0.0%

0.0%

Credit Support

Credit Firstloss | Secondloss | Liquidity Scheduled
collateral as | facility as % | facility as % | facility as % EIS as % of
% of pool of pool of pool of pool pool
cashflows cashflows cashflows cashflows | cashflows
2.6% = = = =
2.6% - - - -
2.3% = = = =
Overdues
Current Previous
quarter quarter Loss on Credit Liquidity
repossession | collateral facility
and sale utilisation | utilisation
1+ 90+ 1+ 90+
0.4% 0.3% 0.3% 0.3% - 0.0% -
0.2% | 0.1% | 0.0% | 0.0% - 0.0% -
0.3% 0.0% 0.0% 0.0% = 0.0% =

CRISIL

An S&P Global Company

Subordinated
cashflows as %

Current Rating/
Credit Opinion

of pool
cashflows
] Qsl;i/nzseﬁls_AZ CRISIL AA- (SO)-Series A1 PTCs,
o CRISIL A+ (SO)-Series A2 PTCs
-17.1%
Series A1 —
18.8%; CRISIL AA- (SO)-Series A1 PTCs,
Series A2 — CRISIL A+ (SO)-Series A2 PTCs
17.6%
29.1% CRISIL AA- (SO)-Series A1 PTCs
Current
co(i[:f;al Subordination
o as % of future | TCR TCC
as % of avouts
future pay
payouts
12.2% 62.2% 54.095 Above20
times
8.5% 24.8% 73.39% Above 20
times
4.6% 50.4% 63.4%  NO
relevant
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Belstar Microfinance Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction .o
no name principal | payouts | cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn)
Northern Arc Par with
! 2019 Leclerc e e i EIS
Northern Arc Par with
2 2019 MFI 967 914 1,136 a
. EIS
Kodaira

Belstar Microfinance Limited- Pool Performance

Initial pool details

Pool

Sr. | Transaction L Asset
no name principal | Structure class
(Rs. Mn)
1 N°rt2h§1'g Arc g Parwith  MFI
0,
Leclerc* = D22
Northern Arc .
Par with MFI
2 2019 MFI 967 EIS (100%)
Kodaira

*Performance as of November-20 payouts

Credit
collateral
as % of
pool
cashflows

6.8% 20

5.1% 16

Asset class

MFI (100%)

MFI (100%)

MPS | Amortisation

91.0%

82.3%

Pool Characteristics

Assettype = Promised

WAS

(New, Used) | payouts | (months) WAL
TIUP -
- Series A 7 -
PTCs
TIUP -
- Series A 7 -
PTCs
3 month average MCR
CCR prepayments
Current | Previous
quarter quarter
97.6% 72.7% 90.3% 13.5%
95.9% 85.3% 113.1% 18.3%

Overdue

Credit Support

iti Credit Firstloss | Secondloss | Liquidity Scheduled
WAY cor(r(l)p:s;)lon collateral as | facility as % | facility as % | facility as %  EIS as % of
v % of pool of pool of pool of pool pool
cashflows cashflows cashflows cashflows | cashflows
27.5%  100%,0%,0% 6.8% = = =
23.6% | 100%, 0%, 0% 5.1% - - -
Delinquencies Overdues
Current Previous Current Previous
quarter quarter quarter quarter Loss on Credit Liquidity
repossession | collateral facility
and sale utilisation | utilisation
90+ | 180+ 90+ | 180+ 1+ 90+ 1+ 90+
1.3% 13% 12% 1.2% 2.0% 0.6% 0.5% 0.4% 0.0% 0.0% =
2.3% | 0.7% | 0.6% H 0.5%  2.8% | 0.8% | 0.2% | 0.2% 0.0% 0.0% -

Subordinated
cashflows as %

of pool
cashflows

18.1%

19.5%

Current
credit
collateral
as % of
future
payouts

Subordination
as % of future
payouts

88.6% Fully covered

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

Ratings Withdrawn

CRISIL A+ (SO) - Series A PTCs

TCR TCC
41% Abpve 20
times
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An S&P Global Company

Cholamandalam Investment and Finance Company Limited- Initial Pool Details

Pool Characteristics Credit Support
sr. Transaction pril::z(i)rl,al ’I)r;\;is::sr cas::;)olws Structure co?r:’:;giut?on Credit First loss | Second loss | Liquidity Scheduled Subordinated Current Rating/
no name Assettype | Promised WAS collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflowsas % Credit Opinion
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used) | payouts (months) WAL WAY 0,1,2) % of pool of pool of pool of pool pool of pool P
cashflows cashflows cashflows cashflows cashflows cashflows
Platinum Trust . CV(93%), PV TITP - CRISIL AAA (SO) - Series A PTCs
September Par with
1 2018p- Tranche 3,505 3,935 4,153 ElS (1%), Tractor 94%,6% Series A 13 87% 12.7% 100%, 0%, 0% 6.9% 2.5% 4.4% = 4.8% = CRISIL BBB+ (S0O) Equivalent -
(6%) PTCs Second Loss Facility
Il
0,
Platinum Trust Par with cv gg;’;’ PV TIUP - CRISIL AAA (SO) - Series A PTCs
2 December 2018 6,177 6,964 7,486 ElS Traci‘:)o,r 94%,6% Series A 11 82% 13.6% | 100%, 0%, 0% 6.8% 2.5% 4.3% - 6.6% - CRISIL BBB+ (SO) Equivalent -
(20%) PTCs Second Loss Facility
. . TITP - CRISIL AAA (SO) - Series A PTCs
0,
g PlatiumTrust g g0, 1,774 1,885  Farwith  CV(9B%LPV h000 006 SeriesA 12 86%  12.1% 100%,0%,0%  6.8% 4.0% 2.8% - 5.5% - CRISIL BBB+ (SO) Equivalent -
March 2019 EIS (2%) -
PTCs Second Loss Facility
Platinum Trust Parwith | CV (95%), PV TITP - CRISIL AAA (SO) - Series A PTCs
4 June 2019 - 2,347 2,623 2,845 ElS (50/0)’ 100%, 0% Series A 12 86% 13.9% | 100%,0%,0% 6.5% 2.5% 4.0% - 7.4% - CRISIL BBB+ (SO) Equivalent -
Tranchelll ° PTCs Second Loss Facility
Platinum frust N TITP - CRISIL AAA (SO) - Series A PTCS
5 P 5,753 6,436 6,946 °° ’ 84%, 16% Series A 11 82% 13.5%  100%,0%,0% 5.6% 2.5% 3.1% = 6.9% = CRISIL BBB+ (S0) Equivalent -
2019 - Tranche EIS (5%) s
I PTCs Second Loss facility
. . TITP - CRISIL AAA (SO) - Series APTCS
[s)
g | PlatinumTrust | 5,00 3,707 3,937 Parwith | CV(99%). PV 1300, 095 | Series A 12 94% | 11.6%  100%,0%,0% 8.0% 2.6% 5.4% - 5.5% - CRISIL BBB (SO) Equivalent -
December 2019 EIS (1%) PTCs Second Loss facility
7 March 2020 - 2,780 2,980 3,406 °° ’ 100%, 0% Series A 12 78% 14.7%  100%,0%,0% 7.9% 2.4% 5.4% = 12.1% = ..
Tranche Il EIS (43%), PV PTCs Provisional CRISIL BBB+ (SO)
(2%) Equivalent - Second Loss facility
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Ratings CRISIL

An S&P Global Company

Cholamandalam Investment and Finance Company Limited- Pool Performance

Initial pool details Delinquencies Overdues
Current
: 3 month average Current Previous Current Previous :
Credit . Lo credit L
Sr. | Transaction .Po<.)l Asset collateral I MCR Cumulative quarter quarter quarter quarter Loss on Credit quu.u.ilty collateral Subordination
principal | Structure MPS | Amortisation | CCR repossession | collateral facility as % of future TCR TCC
[ o,
ne name (Rs. Mn) class | as % of pool Current | Previous prepayments and sale utilisation | utilisation as % of payouts
cashflows u . t“ 90+ 180+ 90+ 180+ 1+ | 90+ 1+ 90+ future
quarter | quarter payouts
Platinum Ccv
Trust . (93%),
1 September 3,505 Paérgth PV (1%), 6.9% 27 72.0% 96.1% 89.0% 124.5% 10.2% 1.9% 1.0% 15% 1.0% 1.8% 09% 1.1% 0.7% N.A 21.1% - 24.4% 15.7% 65.4%  85.2
2018 - Tractor
Tranche Il (6%)
cv
Platinum (70%),
Trust Par with PV o o o o o o
2 6,177 o 6.8% 24 61.6% 96.8% | 91.5% 115.6% 9.9% 1.4% | 0.6% | 0.8%  0.6%  1.2%  0.4% | 0.6% | 0.3% N.A 5.9% - 20.2% 12.5% 71.0% | 67.7
December EIS (10%),
2018 Tractor
(20%)
Platinum Par with Ccv Above
3 Trust March 1,580 ElS (98%), 6.8% 21 49.4% 96.2%  94.0% 124.2% 8.5% 1.8% 0.4% 1.1% 03% 1.1% 03% 0.6% 0.3% N.A 25.2% - 12.1% 13.5% 77.5% 20
2019 PV (2%) times
Platinum
Trust June Par with cv Above
, 0), .0 /0 47 ) .17 .0 /0 ) J70 0 VLo | Vow | UZ%A | 1.177 | Uo7 U447 | U.2% . ) - .07 .U7% .U%
4 2019 - 2,347 ElS FE?/S(;/;) 6.5% 18 43.4% 96.1% | 93.1% 111.3% 8.1% 1.7% | 0.3% | 0.8%  0.2% | 1.1%  0.3% | 0.4% | 0.2% N.A 17.1% 11.6% 15.0% 77.0% ti;oes
Tranche Il °
Platinum
Trust Par with Ccv Above
5 September 5,753 (95%), 5.6% 15 34.3% 95.3% 93.3% 110.1% 6.9% 1.3% 0.1% 05% 0.1% 1.0% 0.2% 0.3% 0.1% N.A 23.5% - 7.7% 15.2% 80.1% 20
2019 - S PV (5%) times
Tranche Il
Platinum
Trust Par with cv Above
6 December 3,286 ElS (99%), 8.0% 12 18.8% 93.2% | 94.1% 115.5% 4.2% 0.9% | 0.0% | 0.7% | 0.0% | 0.8% | 0.1%  0.2% | 0.1% N.A 27.0% - 8.3% 12.6% 81.5% 20
PV (1%) times
2019
. Tractor
Trzl:'z:lhr;l::‘r;h Par with (55%), Above
7 2020 - 2,780 ElS Ccv 7.9% 9 20.0% 93.2% 92.7% 114.4% 5.1% 1.3% 0.2% 0.7% 0.0% 1.2% 0.3% 0.5% 0.2% N.A 0.0% - 12.2% 20.0% 73.3% 20
Tranche Il (43%), (ones
PV (2%)
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Digamber Capfin Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction principal | payouts | cashflows | Structure
no name Assettype | Promised WAS
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used) = payouts (months) WAL
; TIUP -
p PoorTrustAug 4, 1,075 1,360 CATWIER e (100%) - Series A 7 -
2019 EIS PTCs
Digamber Capfin Limited- Pool Performance
Initial pool details
Credit
Sr. | Transaction Pool sset collateral 3 month average MCR Cumulative
: principal | Structure as % of MPS | Amortisation | CCR
no name class . prepayments
(Rs. Mn) pool Current | Previous
cashflows quarter quarter
Poor Trust Par with MFI o o o o o o
1 Aug 2019 1,111 ElS (100%) 6.5% 16 75.4% 99.3% 100.0% 96.6% 12.0%

Pool Characteristics

CRISIL

An S&P Global Company

Credit Support

Overdue . . I .
composition Credit F|Ir§t losso Se(fo_nd lois Ll.q_mdltyo Schedl:led Subordinated Curre.nt Ra.\tllng/
collateral as | facility as % | facility as % | facility as % | EIS as % of o Credit Opinion
WAY 0,1,2) o cashflows as %
% of pool of pool of pool of pool pool of pool cashflows
cashflows cashflows cashflows cashflows | cashflows p
24.9% 100%, 0%, 0% 6.5% - - - - 20.9% CRISIL A (SO)-Series A PTCs
Delinquencies Overdues
. i Current
Current Previous Current Previous credit
quarter quarter quarter quarter Loss on Credit Liquidity Subordination
. o collateral
repossession | collateral facility as % of as % of future TCR TCC
and sale utilisation | utilisation ° payouts
90+ | 180+ | 90+ | 180+ 1+ 90+ 1+ 90+ future
payouts
0.2% 0.0% 0.2% 0.0% 02% 0.0% 0.2% 0.1% - 0.0% - 53.7% 77.5% 26.1% rel':\(:;nt
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Digikredit Finance Private Limited - Initial Pool Details

Pool Characteristics

. Pool Investor Pool
Sr. Transaction principal | payouts | cashflows | Structure
no name Assettype | Promised WAS
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used)  payouts (months) WAL
TIUP -
Series A1
Vivriti Garth 08 Par with 0 PTCs; _
2019 126 114 151 EIS SME (100%) TIUP - 11
Series A2
PTCs
TIUP -
Northern Arc Par with Sepr_ll%ssN
2 2019 SBL 192 194 238 SME (100%) - ’ 11 -
Vioatra EIS TIUP -
P Series A2
PTCs
Digikredit Finance Private Limited - Pool Performance
Initial pool details
Credit
Sr. | Transaction Pool Asset collateral 3 month average MCR Cumulative
: principal | Structure as % of MPS | Amortisation | CCR
no name class . prepayments
(Rs. Mn) pool Current | Previous
cashflows quarter | quarter
Vivriti Garth Par with SME o o o o o o
1 082019 126 ElS (100%) 2.6% 15 67.0% 92.9% 83.6% 94.8% 4.8%
Northern Arc .
2 | 2019 SBL 192 Parwith | SME 4.0% 12 49.5% 96.5% = 91.3% | 100.0% 7.8%
Vipatra EIS (100%)

Overdue

Credit Support

CRISIL

An S&P Global Company

iti Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
composition | ., ateral as facility as % | facility as % | facilityas % | EISas % of | cashflowsas % Credit Opinion
WAY 0,1,2) o
% of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows cashflows cashflows
Series A1 - . .
22.0% 100%,0%,0%  5.4% - - - - 23.2%; Series A2 SS'SS.'LLQQBS(Z{)} Series A e
-18.0%
Series A1 PTCs - CRISIL BBB+ (S0O) - Series A1
22.9% @ 100%,0%,0% 4.0% - - - - 20.8%, Series A2 PTCs;
PTCs - 18.7% CRISIL BBB(SO) - Series A2 PTCs
Delinquencies Overdues
. . Current
Current quarter Previous Current Previous . I credit N
quarter quarter quarter Loss on Credit Liquidity collateral Subordination
repossession | collateral facility as % of as % of future TCR TCC
and sale utilisation | utilisation ° payouts
90+ 180+ @ 90+ | 180+ 1+ 90+ 1+ 90+ future
payouts
13.5% 10.5% 4.4% 4.4% 7.8% 4.8% 4.2% 3.3% - 0.0% - 26.8% 48.2% 49.4% 6.0
1.2% | 0.0% | 0.0% | 0.0% | 2.2% | 0.4%  0.3% | 0.0% - 0.0% - 12.2% 40.5% 62.5% rel':\c/);nt
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Epimoney Private Limited - Initial Pool Details

. Pool Investor Pool
Sr. Transaction .o
no name principal | payouts | cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn)
Vivriti Ralph 12 Par with
1 2019 80 75 94.7 ElS

Epimoney Private Limited - Pool Performance

Initial pool details

Credit

Sr. | Transaction Pool collateral

no name

principal | Structure | Assetclass| as % of MPS | Amortisation

(Rs. Mn) pool
cashflows
. Unsecured
1 e % Thgl SME . se% 12
(100%)

Pool Characteristics

Delinquencies

3 month average MCR

prepayments

Credit First loss
collateral as | facility as %
% of pool of pool

cashflows cashflows

8.4% -
Overdues
Current Previous
quarter quarter

180+ 1+ 90+ 1+

0.0% 5.6% 2.6% 0.0%

repossession

CRISIL

An S&P Global Company

Credit Support

Liquidity Scheduled Subordinated Current Rating/
facilityas % | EISas % of | cashflowsas % Credit Opinion
of pool pool of pool
cashflows | cashflows cashflows

- 20.8% CRISIL A- (SO) - Series A1 PTCs -
Current
Credit Liquidity cocl[:fc;:al Subordination
collateral facility as % of as % of future = TCR TCC
utilisation | utilisation ° payouts
future
payouts
0.0% - 48.6% 69.4% 26.7% Above20
times
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Ess Kay Fincorp Limited. - Initial Pool Details

Sr.
no

10

Transaction
name

Northern Arc
2019 CV
Voldemort

Northern Arc
2019 CV Valyria

A. K. Manya
September
2019

Vivriti Neal 09
2019

Ankur Oct 2019

Earth 2019

Northern Arc
2020 CV Salva

VC Marvin 01
2020

Viola 09 2020

Sparks 09 2020

Pool
principal
(Rs. Mn)

322

660

431

544

209

556

555

284

451

531

Investor
payouts
(Rs. Mn)

359

681

451

543

195

551

572

276

452

542

Pool
cashflows
(Rs. Mn)

421.2

862.5

548.0

694

254

693

719

364

555

655

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset class

CV (65%),
PV (17%),
Tractor
(18%)

CV (71%),
PV (29%)

CV (80%),
PV (20%)

CV (51%),
PV (6%),
Tractor

(43%)

CV (42%),
PV (19%),
Tractor
(39%)

CV (80%),
PV (20%)

CV (71%),
PV (10%),
Tractor
(19%)

CV (57%),
PV (43%)

CV (8%),
Tractor
(40%) , PV
(52%)

CV (85%),
PV (15%)

Asset type
(New, Used)

13%, 87%

8%, 92%

0%, 100%

0%, 100%

67%, 33%

0%, 100%

1%, 99%

0%, 100%

17.5%,82.5%

3.1%,96.9%

Pool Characteristics

Promised
payouts

TIUP - Series A1
PTCs;
TIUP - Series A2
PTCs

TIUP - Series A1
PTCs;
TIUP - Series A2
PTCs

TIUP - Series A1
PTCs

TITP - Series A1
PTCs;
TIUP - Series A2
PTCs

TIUP - Series A
PTCs

TIUP - Series A1
PTCs

TITP - Series A1
PTCs;
TIUP - Series A2
PTCs

TIUP - Series A1
PTCs;
TIUP - Series A2
PTCs

TITP - Series A1
PTCs

TITP - Series
A1 PTCs

WAS
(months)

10

10

12

WAL

82%

81%

82%

76%

76%

79%

83%

75%

78%

75%

WAY

20.0%

20.1%

22.0%

21.8%

15.2%

22.2%

21.5%

20.6%

19.7%

20.3%

Overdue
composition
(0,1,2)

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

Credit

% of pool
cashflows

7.6%

4.6%

7.9%

7.8%

7.6%

2.4%

3.1%

2.3%

8.1%

7.3%

First loss

of pool
cashflows

Second loss
collateral as | facility as % | facility as % | facility as %
of pool
cashflows

Credit Support
Liquidity

of pool
cashflows

Scheduled
EIS as % of
pool
cashflows

Subordinated
cashflows as %
of pool
cashflows

Series A1 -
16.8%
Series A2 -
14.7%

Series A1 -
24.6%
Series A2 -
21.5%

17.7%

Series A1 -
21.8%
Series A2 -
19.8%

23.3%

20.6%

Series A1 -
21.4%
Series A2 -
20.4%

Series A1 -
27.1%
Series A2 -
24.1%

18.5%

17.3%

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AA- (SO) - Series A1
PTCs;
CRISIL A (SO) - Series A2 PTCs

CRISIL AA (SO) - Series A1
PTCs;

CRISIL A+ (SO) - Series A2
PTCs

CRISIL AA (SO) - Series A1
PTCs

CRISIL AA (SO) - Series A1
PTCs;
CRISIL A+ (SO) - Series A2
PTCs

CRISIL AA (SO) - Series A PTCs

CRISILA (SO) - Series A1 PTCs

CRISIL A+ (SO) - Series A1
PTCs

CRISIL A- (SO) - Series A2
PTCs

CRISIL AA (SO) - Series A1
PTCs

CRISIL A+ (SO) - Series A2
PTCs

Provisional CRISIL AA(SO) —
Series A1 PTCs

CRISIL AA(SO) — Series A1
PTCs
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Ess Kay Fincorp Limited- Pool Performance

Sr. | Transaction
no name

Northern Arc
1 2019 CV
Voldemort

Northern Arc

2 2019 CV
Valyria
A. K. Manya
3  September
2019
4 Vivriti Neal
092019
5 Ankur Oct
2019

6 Earth 2019

Northern Arc

7 2020 CV
Salva

8 VC Marvin 01
2020

9 Viola 09
2020

Sparks 09
10 2020

Pool
principal
(Rs. Mn)

322

660

431

544

209

556

555

284

451

531

Initial pool details

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Credit

collateral

Asset

as % of
class

pool

cashflows

Cv
(65%),
PV
(17%),
Tractor
(18%)

7.6%

cv
(71%),

PV
(29%)

cv
(80%),

PV
(20%)

cv
(51%),
PV (6%),
Tractor
(43%)

cv
(42%),
PV
(19%),
Tractor
(39%)

cv
(80%),

PV
(20%)

4.6%

7.9%

7.8%

7.6%

2.4%

Ccv
(71%),
PV
(10%),
Tractor
(19%)

cv
(57%),

PV
(43%)

cv
(8%),
Tractor
(40%),
PV
(52%)

cv

(85%),
PV

(15%)

3.1%

2.3%

8.1%

7.3%

17

17

15

15

14

12

10

10

MPS | Amortisation

47.3%

48.5%

50.5%

55.7%

48.9%

46.4%

30.4%

30.9%

14.8%

14.4%

CCR

96.1%

96.6%

94.6%

96.2%

98.6%

96.5%

95.3%

94.6%

97.8%

93.0%

3 month average MCR
Current | Previous
quarter quarter

88.4% 101.5%
96.4% 102.0%
89.7% 97.8%
93.1% 102.0%
97.0% 98.3%
91.7% 100.9%
90.9% 99.7%
89.8% 100.9%
97.9% =

93.0% -

Cumulative
prepayments

10.0%

12.1%

9.8%

10.9%

7.1%

8.4%

5.7%

3.6%

2.7%

2.7%

Current
quarter

90+

1.3%

0.4%

1.0%

1.0%

0.6%

0.3%

0.2%

0.3%

0.0%

0.0%

180+

0.9%

0.2%

0.5%

0.7%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

Delinquencies

Previous
quarter

90+

0.6%

0.2%

0.5%

0.7%

0.0%

0.0%

0.0%

0.0%

180+

0.4%

0.2%

0.4%

0.6%

0.0%

0.1%

0.1%

0.0%

Overdues

Current
quarter

1+

1.7%

1.4%

2.0%

1.9%

0.1%

1.6%

1.5%

1.7%

0.4%

1.1%

90+

0.4%

0.1%

0.3%

0.5%

0.0%

0.1%

0.0%

0.1%

0.0%

0.0%

Previous
quarter

1+

0.9%

1.2%

1.1%

1.4%

0.8%

0.5%

0.4%

0.5%

90+

0.2%

0.1%

0.2%

0.3%

0.0%

0.1%

0.0%

0.0%

Loss on

repossession

and sale

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

Credit
collateral
utilisation

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

Liquidity
facility
utilisation

CRISIL

An S&P Global Company

Current
co(i[ae:e:al Subordination
as % of as % of future TCR TCC
(]
future payouts
payouts
20.9% 30.3% Gags | fEeeA
times
15.1% 55.0% 54.79% | Above 20
times
24.9% 44.9% GG | e
times
30.5% 59.6% 43.6% HPove20
times
26.6% 69.1% 434% N
relevant
7.6% 58.5% 58.3% | Not
relevant
6.7% 43.6% 65.0%  Not
relevant
5.6% 59.4% 59.2% | Not
relevant
12.0% 23.6% 71.2% ot
relevant
10.6% 21.6% 73.6% | Not
relevant
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An S&P Global Company

Five-Star Business Finance Limited- Initial Pool Details

Pool Characteristics Credit Support
Sr. Transaction priz(::(i)pl)al Lr;\;is::sr cas:(;rolws Structure co?r:lsggilic?on Credit Firstloss | Second loss Liquidity Scheduled Subordinated Current Rating/
no name Assettype | Promised WAS collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflowsas % Credit Opinion
(Rs. Mn) (Rs. Mn) (Rs. Mn) Assetclass (New, Used) | payouts (months) WAL WAY ©1,2) % of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows cashflows cashflows
FSBF PCG DA Par with TIoP - CRISIL AA(SO) Equivalent -
1 1,137 1,263 2,042 SME(100%) - Acquirer 18 34% 24.8%  100%,0%,0% 3.1% - - - 38.2% - ) q
MAR 2020 | EIS Payouts Acquirer Payout
FSBF PCG DA Par with TIUP - CRISIL AA-(SO) Equivalent -
2 1,070 1,309 1,807 SME(100%) - Acquirer 17 34% 25.1% | 100%,0%,0% 9.2% - - - 27.0% - . d
Mar 2020 Il EIS Payouts Acquirer Payout
Five-Star Business Finance Limited- Pool Performance
Initial pool details Delinquencies Overdues
i Current
Credit 3 month average MCR Current Previous Current Previous credit
Sr. | Transaction .PO(.Jl collateral o Cumulative quarter quarter quarter quarter Loss on. Credit quullt:.hty collateral Subordination
principal | Structure | Assetclass | as % of MPS | Amortisation | CCR repossession | collateral facility as % of future | TCR TCC
no name . prepayments e A as % of
(Rs. Mn) pool Current | Previous and sale utilisation | utilisation payouts
cashflows uarter uarter 90+ | 180+ | 90+ | 180+ 1+ 90+ 1+ 90+ future
a a payouts
FSBF PCG .
1 DA MAR 1,137 Palrzrgth SME(100%) 3.1% 8 13.9% 95.7% 94.3% 100.0% 19.0% 0.1% 0.0% 0.0% 0.0% 0.5% 0.0% 0.0% 0.0% - 0.0% - 6.7% 76.8% 52.8% relg\?:tant
2020 |
FSBF PCG Par with Not
2 DA Mar2020 1,070 EIS SME(100%) 9.2% 6 17.3% 94.8% 95.9% 100.0% 22.4% 0.0% | 0.0% | 0.0% | 0.0% | 0.4% | 0.0% | 0.0% @ 0.0% - 0.0% - 19.0% 62.6% 49.8% relevant
1
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HDB Financial Services Limited- Initial Pool Details

Pool Characteristics

. Pool Investor Pool
Sr. Transaction principal | payouts | cashflows | Structure
no name Assettype | Promised WAS
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used) | payouts (months)
Venus Trust - S TITP -
1 November2018 5,991 6,586 7,025 Paé;’é'th g\é ((230//"; 82%,18%  Series A 13
Series 2 ° PTCs
Venus Trust . o TITP -
2 | November2018 5,991 6,594 7,019 Paél"é'th g\é ((ifo//"; 82%,18% | Series A 12
Series 1 ° PTCs
g | S 4,022 4,449 4786 rarwith o CV(B0%), g0 510, sErTi:s-A 10
March 2019 0 g g EIS CE (40%) =hSUee
PTCs
. TITP -
0,
4 VJeu”n”eSZTg:‘St 10,899 | 11,884 12,585 Paél"é'th cv (?fof’)) CE | 64%,36%  SeriesA 15
° PTCs
. TIUP -
0,
5 | S 4,479 4,841 somy | SRl fERETELEE s | s 11
December 2019 EIS (13%)
PTCs
g | VenusTrust 9,544 | 10,441 1,341 | Parwith  CV(86%),CE o o ag sTeIrTizs_A 11
March 2020 ' ' ’ EIS (14%) 2 SR8
PTCs
Venus Trust . o TITP -
7 September 4,771 5,159 5,685 Pa;;’é'th o/ (?;f’))' CE  559%,45%  SeriesA 9
2020 ° PTCs

WAL

84%

84%

85%

91%

87%

90%

87%

WAY

12.9%

12.8%

13.0%

12.8%

13.5%

12.9%

13.0%

Overdue
composition
(0! 1! 2)

88%, 12%, 0%

100%, 0%, 0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

Credit
collateral as | facility as %
% of pool
cashflows

5.7%

5.0%

5.6%

4.9%

6.9%

7.2%

7.1%

Second loss | Liquidity

facility as % | facilityas % | EISas % of | cashflowsas %
of pool of pool pool of pool

cashflows cashflows cashflows

CRISIL

An S&P Global Company

Credit Support

Scheduled Subordinated Current Rating/

Credit Opinion

cashflows

- 6.3% - CRISIL AAA (SO) - Series A PTCs
- 6.1% - CRISIL AAA (SO) - Series APTCs
- 7.0% - CRISIL AAA (SO) - Series A PTCs
- 5.6% - CRISIL AAA (SO) - Series A PTCs
- 8.0% - CRISIL AAA (SO) - Series A PTCs
- 7.9% - CRISIL AAA (SO) - Series APTCs
) 93% ) Provisional CRISIL AAA (SO) -

Series A PTCs
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HDB Financial Services Limited- Pool Performance

Sr. | Transaction
no name

Venus Trust
November
2018 Series
2

Venus Trust

November

2018 Series
1

Venus Trust
March 2019

Venus Trust
June 2019

Venus Trust
5 December
2019

Venus Trust
March 2020

Venus Trust
7  September
2020

Pool
principal
(Rs. Mn)

5,991

5,991

4,022

10,899

4,479

9,544

4,771

Initial pool details

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset
class

cv
(63%),

CE
(37%)

cv
(59%),

CE
(41%)

cv
(60%),

CE
(40%)

cv
(93%),
CE
(7%)

cv
(87%),

CE
(13%)

cv

(86%),
CE

(14%)

cv
(98%),
CE
(2%)

Credit

collateral

as % of

pool

cashflows

5.7%

5.0%

5.6%

4.9%

6.9%

7.2%

7.1%

MPS | Amortisation

25

25

21

18

12

78.5%

78.5%

62.8%

66.0%

45.1%

23.3%

9.8%

CCR

94.1%

94.9%

94.2%

95.4%

94.1%

91.9%

95.0%

3 month average MCR
Current | Previous
quarter quarter

87.0% 69.8%
87.9% 73.7%
90.7% 87.4%
93.4% 91.2%
92.9% 94.4%
93.1% 92.3%
95.0% =

Cumulative
prepayments

10.7%

9.4%

7.2%

10.1%

5.9%

2.3%

0.7%

Delinquencies

Current
quarter

90+

6.4%

4.7%

5.8%

3.2%

2.8%

2.2%

0.0%

180+

3.4%

2.1%

2.6%

1.0%

0.4%

0.0%

0.0%

Previous
quarter

90+

5.3%

3.3%

4.2%

1.7%

0.5%

0.0%

180+

3.7%

2.3%

2.6%

0.7%

0.0%

0.0%

Overdues

Current
quarter

1+

3.3%

2.4%

2.5%

1.7%

1.5%

1.2%

0.3%

90+

2.1%

1.4%

1.5%

0.8%

0.6%

0.3%

0.0%

Previous
quarter

1+

3.1%

2.3%

1.9%

1.3%

0.9%

0.7%

90+

1.5%

0.9%

0.9%

0.4%

0.1%

0.0%

Loss on
repossession
and sale

N.A

N.A

N.A

N.A

N.A

N.A

N.A

Credit Liquidity
collateral facility
utilisation | utilisation

24.1% =

35.0% -

30.1% =

26.3% -

0.0% =

7.5% -

0.0% =

Current

credit

collateral
as % of
future

payouts

22.6%

16.7%

11.8%

11.3%

13.9%

9.5%

9.4%

CRISIL

An S&P Global Company

EIS/Subordination

as % of future TCR TCC
payouts

3.1% 75.1% 3.2

4.4% 79.8% 4.2

5.8% 83.4% 4.1

5.2% 84.3% 8.8
8.2% 79.6% APove20

times

8.6% 83.3%  Not
relevant

10.2% 82.2% Mot
relevant
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Home Credit India Finance Pvt Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction L
no name principal = payouts | cashflows Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn)

Avyaya SBL

1 Northern Arc 1,047 1,164 1,592.5 Par with I0S
2018

CSL Europa Par with turbo

2 2020 784 7 1,086 amortisation

Pool Characteristics

Home Credit India Finance Pvt Limited- Pool Performance

Initial pool details

Sr. | Transaction P oc_)l Asset
no name principal =~ Structure class
(Rs. Mn)

Avyaya SBL Cash

1 Northern 1,047 Par with 10S loans
Arc 2018 (100%)

Par with Cash

2 CSL Europa 784 turbo loans
2020 amortisation (91%),

CDL (9%)

Credit
collateral
as % of
pool
cashflows

4.3%

6.6%

30

5

Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated
. o o o o L o o o
Asset class Assettype | Promised WAS WAL WAY collateral as | facility as % | facility as % | facilityas % EISas % of | cashflowsas %
(New, Used) | payouts | (months) % of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows | cashflows cashflows
TIUP -
Series A1
Cash loans PTCs; _ o 100%, 0%, o _ _ _ _ Series A1 - 31.4%
(100%) T 11 25.7% 0% 4.3%
Series A2
PTCs
23.0% -
Cash loans TIUP - ) o _ o, Mo
(91%),CDL - SeriesA | 127 CL&6 | 802%- | CL& 1 100% 0%, | g g0 - - - - 29.0%
(9%) PTCs -CDL CDL 8.3% - 0%
CDL
Delinquencies Overdues
: . Current
3 month average Current Previous Current Previous credit
o MCR Cumulative quarter quarter quarter quarter Loss on Credit Liquidity | teral
MPS | Amortisation  CCR repossession | collateral | facility o
C t | Previ prepayments and sale utilisation | utilisation as % of
e | auarter 90+ | 180+ 90+ 180+ 1+ | 90+ 1+ 90+ future
quarter quarter payouts
92.2%  87.0% 67.0%  50.2% 24.2% 18.1% 17.4% 17.2% 0.0% 10.7% 9.7% 9.0% 9.0% - 0.0% - cg\f;z g
42.4% 97.8% | 97.0% - 5.7% 0.5% | 0.0% | 0.0% | 0.0% | 0.6% | 0.1%  0.0% | 0.0% 0.0% 0.0% - 17.6%

Credit Support

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL A- (SO) - Series A1 PTCs

Series A2 - 26.7% CRISIL BB+ (SO) - Series A2 PTCs

CRISILA (SO) - Series A PTCs

Subordination

as % of future | TCR TCC
payouts
85.0% 0.0% 2.8
50.6% | 65.2% O
relevant
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India Infoline Finance Limited- Initial Pool Details

. Pool Investor
Sr. Transaction L
no name principal | payouts
(Rs. Mn) (Rs. Mn)
Secure Trust
1 April 2020 1,667 1,582
IIFL ROBUST CV
2 TRUST NOV 2,365 2,746
2018
Aurous Trust
3 Jan 2020 3,672 3,687
4 Orelia Trust Jan 724 692

2020

Pool
cashflows Structure
(Rs. Mn)
1,847 Par W|t_h tu_rbo
amortisation
2,916 Par with EIS
4,164 Par W|t.h tu.rbo
amortisation
287 Par with turbo

amortisation

India Infoline Finance Limited- Pool Performance

Initial pool details

. Pool
Sr. | Transaction L
no name principal | Structure
(Rs. Mn)
Secure Par with
1 Trust April 1,667 turbo
2020 amortisation
IIFL ROBUST
2 CV TRUST 2,365 Par with EIS
NOV 2018
Aurous Par with
3 Trust Jan 3,672 turbo
2020 amortisation
. Par with
Orelia Trust
Jan 2020* 724 turbo

amortisation

*Performance as of November-20 payouts

Credit
collateral
ey aaer
pool
cashflows
GL
(100%) 4.5% 8
(1 OC(\)/O/) 10.0% 25
()
GL
(100%) 6.7% 10
GL
(100%) 6.6% 8

Asset class

GL (100%)

CV (100%)

GL (100%)

GL (100%)

MPS | Amortisation

64.7%

63.2%

60.8%

87.3%

Pool Characteristics

Assettype | Promised WAS WAL
(New, Used) | payouts (months)
UIUP -
Series A 4 61%
PTCs
TITP -
81%, 19% Series A 9 80%
PTCs
TIUP -
Series A 3 67%
PTCs
TIUP -
Series A 6 57%
PTCs
3 month average MCR
CCR propayments
Current | Previous
quarter quarter
96.9%  347.6% 75.9% 55.9%
89.4% 65.4% 86.5% 11.0%
74.5%  104.6% 68.1% 59.0%
81.4% | 2202.9% | 967.2% 23.8%

WAY

20.0%

14.3%

21.3%

22.2%

Overdue
composition
(0,1,2)

100%,0%,0%

100%, 0%, 0%

100%,0%,0%

100%,0%,0%

Delinquencies

Current
quarter

90+ | 180+

0.0% 0.0%

3.5%

3.2%

0.0% 0.0%

0.0% | 0.0%

Previous
quarter

90+ | 180+

0.0% 0.0%

4.1%

3.7%

0.0% 0.0%

0.0% | 0.0%

Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated
collateral as | facility as % | facility as % | facilityas % | ElISas % of | cashflowsas %
% of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows cashflows cashflows
4.5% = = = = 14.4%
10.0% - - - 5.7% -
6.7% - - - - 11.7%
6.6% - - - - 12.1%
Overdues
. Current
Current Previous credit
quarter quarter Loss on Credit Liquidity collateral
repossession | collateral facility
[ P as % of
and sale utilisation | utilisation
1+ 90+ 1+ 90+ future
payouts
1.6% 0.0% 10.4% 0.0% NA 0.0% - 23.6%
43% | 2.0%  3.0% | 2.0% NA 11.2% - 27.4%
43% 0.0% 4.5% 0.0% NA 0.6% - 27.2%
23.8% | 0.0% | 37.8% | 0.0% NA 0.0% - -

Credit Support

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL A1+(S0) - Series A PTCs

CRISIL AAA (SO) - Series A PTCs

CRISIL A1+ (SO) - Series A PTCs

Ratings Withdrawn

Subordination

as % of future TCR TCC
payouts
74.6% 43.7% N
relevant
4.5% 69.5% 8.4
54.5% 471%  Not
relevant
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Dhani Loans and Services Limited.- Initial Pool Details

. Pool Investor Pool
Sr. Transaction e
no name principal payouts | cashflows | Structure
(Rs.Mn) | (Rs.Mn) | (Rs.Mn)
BL _
1 Securitization 1,279 1,427 1,542 Harwith
EIS
Trust
BL .
2 | Securitization | 2,364 2,648 2,845 Paé;’gth
Trust | Jan 2019
BL
Securitization Par with
Trust Il Mar SlE 736 792 e
2019

Asset class

MSME
(100%)

MSME
(100%)

MSME
(100%)

Dhani Loans and Services Limited.- Pool Performance

Initial pool details

. Pool
Sr. | Transaction Lo
no name principal | Structure
(Rs. Mn)
BL .
1  Securitization 1,279 PR
EIS
Trust
BL
Securitization Par with
Trust|Jan 2,364 EIS
2019
BL
Securitization 669 Par with
Trust Il Mar EIS
2019

Asset
class

MSME
(100%)

MSME
(100%)

MSME
(100%)

Credit
collateral
as % of
pool
cashflows

11.6% 23

11.7% 22

12.7% 20

MPS | Amortisation

84.5%

82.2%

81.4%

Pool Characteristics

Assettype | Promised WAS WAL
(New,Used) = payouts | (months)
TITP -
- Series A 9 -
PTCs
TITP -
- Series A 9 -
PTCs
TITP -
- Series A 11 -
PTCs
3 month average MCR
CCR Cumulative
repayments
Current | Previous prepay
quarter quarter
96.7% 95.0% 101.5% 7.1%
96.8% 98.0% 104.1% 8.8%
97.6% 95.2% 103.2% 12.3%

Overdue

CRISIL

An S&P Global Company

Credit Support

o Credit First loss | Second loss Liquidity Scheduled . Current Rating/
composition collateral as | facility as % | facility as % | facility as % | EIS as % of Subordinated Credit Opinion
WAY 0,1,2) cashflows as %
N % of pool of pool of pool of pool pool of pool cashflows
cashflows cashflows cashflows cashflows cashflows p
18.9% 100%, 0%, 0% 11.6% - - - 7.0% - CRISIL AAA (SO) - Series A PTCs
18.8% | 100%, 0%, 0% 11.7% - - - 7.3% - CRISIL AAA (SO) - Series APTCs
18.8% 100%, 0%, 0% 12.7% - - - 6.3% - CRISIL AAA (SO) - Series A PTCs
Delinquencies Overdues
. . Current
Current Previous Current Previous credit
quarter quarter quarter quarter Loss on Credit Liquidity collateral Subordination
repossession | collateral facility as % of as % of future | TCR TCC
and sale utilisation | utilisation ° payouts
90+ | 180+ 90+ | 180+ 1+ 90+ 1+ 90+ future
payouts
Above 20
25% 22% 27% 22% 3.0% 2.0% 1.9% 1.7% - 0.0% - 86.2% 1.9% 14.0% times
. Above 20
219% | 1.7% | 29% | 2.1% | 2.7%  1.0% | 1.8% | 1.4% - 0.0% - 75.5% 4.6% 32.6% times
o Above 20
1.3% 1.5% 1.9% 1.9% 2.1% 1.3% 1.9% 1.9% - 0.0% - 76.4% 2.2% 23.1% .
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IndoStar Capital Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction .o
no name principal | payouts | cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn)

Star CV Trust Par with

1 May 2019 1,577 1,815 1,929 ElS
Star CV Trust Par with

2 June 2019 824 902 1,303 ElS
Star CV Trust Par with

3 September 1,323 1,529 1,663 ElS

2019

Star PCG CV Par with

Series | Oct 19 1,483 1,692 1,823 EIS

Asset class

CV (74%), PV
(16%), CE
(3%) &
Others (7%)

CV (78%), PV
(13%), CE
(4%), Others
(5%)

CV (76%),
Car (19%),
CE (3%),
Others (2%)

CV (72%), PV
(21%), CE
(5%), Others
(2%)

Asset type
(New, Used)

57%, 43%

40%,60%

53%,47%

13%,87%

Pool Characteristics

WAS
(months)

Promised
payouts

TITP -
Series A 9
PTCs

TITP -
Series A 9
PTCs

TITP -
Series A 7
PTCs

TITP -
Acquirer 10
Payouts

WAL

81%

81%

79%

83%

WAY

14.7%

15.7%

15.9%

16.6%

Overdue
composition
(0,1,2)

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

Credit Support

Credit Firstloss | Second loss | Liquidity Scheduled Subordinated
collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflows as %

% of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows | cashflows cashflows

13.1% - - - 5.9% -

13.2% - - - 7.5% -

13.6% - - - 8.0% -

9.6% - - - 7.2% -

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (SO) - Series A PTC

CRISIL AAA (SO) - Series A PTCs

CRISIL AAA (SO) - Series A PTCs

CRISIL AA (SO) Equivalent -
Acquirer payouts
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Ratings CRISIL

An S&P Global Company

IndoStar Capital Limited- Pool Performance

Initial pool details Delinquencies Overdues

Current

Credit Current Previous Current Previous credit

3 month average MCR . L R
. Pool collateral . quarter quarter quarter quarter Loss on Credit Liquidity Subordination
ﬁ:)' Tra::er::etlon principal | Structure Asset as % of MPS | Amortisation | CCR Cumulative repossession | collateral facility collateral as % of future TCR TCC

class prepayments e A as % of
Rs. Mn ool i and sale utilisation | utilisation ayouts
( ) P Current | Previous 90+ 180+ 90+ 180+ 1+ 90+ 1+ 90+ future pay

cashflows quarter quarter payouts

Ccv
(74%),
PV
Par with  (16%),
EIS CE (3%)
&
Others
(7%)

cv
(78%),
PV
Par with | (13%),
EIS CE
(4%),
Others
(5%)

cv

(76%),
Star CV Car

3 LATEL 1323  Parwith (19%), 5 o0 15 35.4% 90.2%  93.9%  116.6% 5.4% 0.1% 0.1% 0.1% 0.1% 43% 0.1% 3.9% 0.3% NA 6.4% - 21.7% 10.6% 69.9% ek

September EIS CE relevant
2019 (3%),
Others
(2%)

Star CV
1 Trust May 1,577
2019

13.1% 19 47.0% 96.5% 97.6% 134.1% 8.9% 20% 1.0% 1.9% 22% 1.9% 09% 1.2% 0.6% NA 7.4% = 25.3% 0.2% 72.7% 5.1

Star CV
2 Trust June 824
2019

13.2% 18 40.8% 95.4%  100.8% 171.3% 9.9% 0.8% | 0.7% | 1.0%  0.9% | 1.8%  0.3% | 1.7% | 0.2% NA 6.4% - 23.6% 0.4% 73.7% 19.0

cv
(72%),

Star PCG CV PV

. Par with | (21%), Not
4 | Series|Oct 1,483 ElS CE 9.6% 11 22.1% 90.0% 85.0% 106.8% 5.5% 0.0% | 0.0% | 0.0% | 0.0% | 0.9% | 0.3% | 0.3% | 0.2% NA 0.0% - 14.3% 3.9% 78.1% relevant
19

(5%),
Others
(2%)
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Lendingkart Finance Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction .o
no name principal | payouts | cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn)
Northern Arc Par with
1 2020 SBL 384 389 465 a
. EIS
Wellington
2 LFL Earth Trust 546 545 682 Par with
| EIS
Northern Arc Par with
€ 2019 SBL Miles =2 = e EIS

Lendingkart Finance Limited- Pool Performance

Initial pool details

Credit
Sr. | Transaction P o?l collateral
no name principal | Structure | Assetclass| as % of
(Rs. Mn) pool
cashflows
NOHRE Unsecured
Arc 2020 384 Par with SME Par with 10
SBL EIS (100%) EIS
Wellington
, LFLEarth 546 Par with U”sse,\‘/’lléred Parwith |
Trust| EIS EIS
(100%)
Northern . Unsecured .
3 Arc2019 527 Pag;’é'th SME Pag;’é'th 13
SBL Miles (100%)

Asset class

Unsecured
SME (100%)

Unsecured
SME (100%)

Unsecured
SME (100%)

MPS | Amortisation

47.6%

38.4%

43.9%

Pool Characteristics

Asset type Promised WAS

(New, Used) | payouts | (months) WAL
100%,0% TIUP 11 =
100%,0% TIUP 13 -
100%,0% TIUP 8 =

3 month average MCR
CCR prepayments
Current | Previous
quarter quarter
86.6% 81.4% 100.1% 14.0%
92.6% 79.2% 101.7% 13.5%
95.5% 83.2% 100.7% 13.0%

Credit Support
Overdue

CRISIL

An S&P Global Company

iti Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
WAY cor(rép(;s;)lon collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflowsas % Credit Opinion
N % of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows cashflows cashflows
Series A1-18.3% CRISILA(SO) - Series A1 PTCs;
o, o, o, 0, o, - - - - ’
e e Series A2- 16.3%  CRISIL A- (SO) - Series A2 PTCs
26.8% | 100%,0%,0% 5.7% - - - - 20.1% CRISIL A (SO) - Series A1 PTCs
. CRISIL A+ (SO) - Series A1 PTCs;
- 0, ’
18.6% 100%,0%0%  7.9% - - - - o 20 % CRISILBBBY (SO) - Series A2
=0 PTCs
Delinquencies Overdues
A A Current
Current Previous Current Previous credit
quarter quarter quarter quarter Loss on Credit Liquidity collateral Subordination
repossession | collateral facility as % of as % of future = TCR TCC
and sale utilisation | utilisation ° payouts
90+ | 180+ | 90+ | 180+ 1+ 90+ 1+ 90+ future
payouts
0.7% 0.0% 0.0% 0.0% 33% 0.1% 0.1% 0.1% - 0.0% - 20.6% 36.5% 58.2% relNeS;nt
2.0% | 0.0% | 0.0% | 0.0%  3.3% | 0.3% | 0.2%  0.2% - 0.0% - 14.0% 42.7% 60.2% rel':\(:;nt
11% 041% 0.0% 0.0% 23% 0.2% 02% 0.2% - 0.0% - 20.8% 36.7%  57.9% Akt’i"r:]’iszo
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Magma Fincorp Limited- Initial Pool Details

: Pool Investor Pool
Sr. Transaction e
no name principal | payouts | cashflows | Structure
(Rs.Mn) | (Rs.Mn) | (Rs.Mn)
MFL _
1 Securitisation 1,543 1,752 1,951 PaIrE;ASnth
Trust LXII
MFL .
2 | Securitisation | 1,920 2,229 2,380 Paé;’é'th
Trust LXXII
MFL .
3 Securitisation 1,560 1,789 1,925 Paé;’g'th
Trust LXXIV
MFL '
4 Securitisation 6,003 6,998 7,421 PaIrE;ASnth
Trust LXXVI
MFL _
5  Securitisation 2,002 2,318 2,556 Palrzglth
Trust LXXVIII
MFL _
6 | Securitisation 606 707 753 Paé;’gth
Trust LXXIX
MFL _
7 Securitisation 2,128 2,381 2,575 Palrz;’g'th
Trust LXXX
MFL .
8 Securitisation 1,955 2,210 2,432 Pa:;;lgth
Trust LXXXI

Asset class

PV (80%), CV
(13%), CE
(7%)

PV (100%)

PV (100%)

PV (58%), CV
(22%), CE
(15%),
Tractor (5%)

PV (67%), CV
(11%),
Tractor
(22%)

PV (100%)

PV(75%),
CV(19%),
CE(6%)

PV (68%), CV
(25%), CE
(7%)

Pool Characteristics

Asset type
(New, Used)

73%, 27%

57%, 43%

74%, 26%

94%, 6%

71%, 29%

64%, 36%

25%,75%

0%,100%

Promised
payouts

TITP -
Series A1
PTCs;
RITP -
Series A2
PTCs

TITP -
Series A1
PTCs;
RITP -
Series A2
PTCs

TITP -
Series A1
PTCs;
RITP -
Series A2
PTCs

TITP -
Series A1
PTCs;
RITP -
Series A2
PTCs

TITP:
Series A1,
A2,B&C

PTCs;

RITP:
Series D

PTCs

TITP:
Series A1
PTCs;
RITP:
Series A2
PTCs

TITP:
Series A1
PTCs;
RITP:
Series A2
PTCs

TITP:
Series A1
PTCs;
RITP:
Series A2
PTCs

WAS
(months)

13

14

11

10

12

10

14

12

WAL

77.0%

81.0%

75.0%

79.0%

77.0%

76.0%

74.0%

81.0%

WAY

16.4%

15.7%

15.1%

14.0%

16.7%

14.9%

17.9%

18.4%

Overdue

composition

(0, 1! 2)

100%, 0%, 0%

100%, 0%, 0%

100%, 0%, 0%

95%, 5%, 0%

100%, 0%, 0%

100%, 0%, 0%

100%, 0%, 0%

100%, 0%, 0%

Credit First loss
collateral as | facility as %
% of pool of pool
cashflows cashflows
7.8% 2.8%
8.1% 2.8%
8.1% 3.5%
8.3% 4.0%
10.4% 2.7%
8.9% 41%
8.5% 2.9%
8.4% 2.8%

Credit Support

Second loss

facility as % | facility as %

of pool
cashflows

5.1%

5.2%

4.6%

4.3%

7.7%

4.8%

5.6%

5.6%

Liquidity

of pool
cashflows

0.8%

Scheduled
EIS as % of
pool
cashflows

10.0%

6.1%

6.7%

5.5%

9.0%

5.8%

7.3%

8.9%

Subordinated
cashflows as %

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2 PTCs,
CRISIL AAA (SO) Equivalent -
Liquidity facility, CRISIL BBB+
(S0) Equivalent - Second loss
facility

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2 PTCs,
CRISIL BBB+ (S0) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2 PTCs,
CRISIL BBB+ (SO) Equivalent -
Second loss facility

CRISIL AA (SO) - Series A1 PTCs,
CRISIL AA (SO) - Series A2 PTCs,
CRISIL BBB- (SO) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2
PTCs, CRISIL AAA (SO) - Series B
PTCs, CRISIL AAA (SO) - Series C
PTCs, CRISIL AAA (SO) - Series D
PTCs, CRISIL BBB- (SO)
Equivalent - Second loss facility

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2 PTCs,
CRISIL BBB (SO) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2 PTCs,
CRISIL BBB+ (SO) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2 PTCs,
CRISIL BBB+ (SO) Equivalent -
Second loss facility
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Ratings

Sr.
no

10

11

12

Transaction
name

MFL
Securitisation
Trust LXXXIII

MFL
Securitisation
Trust LXXXIX

MFL
Securitisation
Trust XC

MFL
Securitisation
Trust XCIV

Pool

principal

(Rs. Mn)

1,892

1,910

3,180

967

Investor

payouts

(Rs. Mn)

2,215

2,186

3,513

1,077

Pool

cashflows

(Rs. Mn)

2,382

2,418

4,016

1,170

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Pool Characteristics

Asset class Assettype | Promised WAS
(New, Used) = payouts (months)
TITP:
Series A1
PTCs;
0, o) 0, )
PV (100%) 69%,31% RITP: 9
Series A2
PTCs
TITP:
Series A1 &
PV(89%), o o A2 PTCs;
CV(11%) 52%,48% RITP: 8
Series A3
PTCs
PV (54%), CV TIUP:
(22%). Series A1 &
Tractor 18%, 82% AZRIPJ'ES' 11
(17%), CE .
(7%) Series B
PTCs
TITP:
PV (69%), CV Series AT
(29%), CE 64%, 36% ! 10
(2%) RITP:
Series A2
PTCs

WAL

78.0%

77.0%

79.0%

79.0%

WAY

15.1%

16.0%

18.3%

15.2%

Overdue

composition

0,1,2)

100%,0%,0%

100%, 0%, 0%

100%, 0%, 0%

100%, 0%, 0%

Credit First loss
collateral as | facility as %

% of pool of pool
cashflows cashflows

7.9% 4.8%

7.9% -

1.9% =

9.3% 6.6%

Credit Support

Second loss

facility as % | facility as %
of pool

cashflows

3.1%

2.6%

Scheduled
EIS as % of
pool
cashflows

Liquidity

of pool
cashflows

= 6.7%

- 9.7%

= 12.3%

- 7.7%

CRISIL

An S&P Global Company

Subordinated
cashflows as %
of pool
cashflows

Current Rating/
Credit Opinion

CRISIL AAA (SO) - Series A1
PTCs,CRISIL AAA (SO) - Series A2
PTCs, CRISIL BBB+ (SO)
Equivalent - Second loss facility

CRISIL AAA (SO) - Series A1, A2
and A3 PTCs

CRISIL AAA (SO) - Series A1 PTC,
- CRISIL AAA (SO) - Series A2 PTCs,
CRISIL BBB- (SO) - Series B PTCs

CRISIL AAA (SO) - Series A1 PTCs,
CRISIL AAA (SO) - Series A2 PTCs,
CRISIL BBB+ (S0) Equivalent -
Second loss facility
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Magma Fincorp Limited- Pool Performance

Initial pool details

Sr. | Transaction P o?l Asset
no name principal | Structure class
(Rs. Mn)

MFL . PV (80%),
1 Securitisation 1,543 Palrz;glth CV (13%),
Trust LXII CE (7%)
MFL .
2 | Securitisation 1,920 Paélvélth (15(\)/0/)
Trust LXXII °
MFL .
3  Securitisation 1,560 Palrz;g'th (153/0/)
Trust LXXIV °
PV (58%),
MFL . CV (22%),
4  Securitisation 6,003 Paél"é'th CE (15%),
Trust LXXVI Tractor
(5%)
PV (67%)
MFL : >
5 Securitisation 2,002 Par with  CV(11%),
Trust LXXVIII EIS Tractor
(22%)
MEL . Par with PV
6 | Securitisation 606 ElS (100%)
Trust LXXIX °
MFL . PV(75%),
7  Securitisation 2,128 Paé;’é'th CV(19%)
Trust LXXX CE(6%)
MFL . PV (68%),
8 | Securitisation 1,955 Paél"é'th CV (25%),
Trust LXXXI CE (7%)
MFL .
9  Securitisation 1,892 Palrz;/\snth (15(;/0/)
Trust LXXXIII 9
MFL . .
10  Securitisation 1,910 Palrzl"é'th z\\’/(gio/j))’
Trust LXXXIX °
PV (54%),
MFL . CV (22%),
11 Securitisation 3,180 Palrzlvgth Tractor
Trust XC (17%), CE
(7%)
MFL . PV (69%),
12 | Securitisation 967 Paél\gth CV (29%),
Trust XCIV CE (2%)

Credit
collateral
as % of
pool
cashflows

7.8%

8.1%

8.1%

8.3%

10.4%

8.9%

8.5%

8.4%

7.9%

7.9%

1.9%

9.3%

MPS ' Amortisation

33

24

24

21

21

21

21

20

18

16

15

14

84.0%

75.1%

72.9%

61.0%

62.5%

67.1%

81.6%

74.5%

53.4%

51.3%

54.7%

43.7%

CCR

98.2%

98.2%

98.1%

97.7%

97.6%

98.8%

97.8%

96.6%

97.7%

97.4%

96.6%

97.6%

3 month average MCR
Current | Previous
quarter quarter

90.9% 110.4%
90.4% 107.0%
88.4% 105.2%
93.5% 108.6%
91.1% 106.3%
92.2% 103.6%
85.4% 106.5%
87.9% 105.9%
89.9% 103.3%
89.9% 103.5%
86.5% 104.7%
90.9% 100.6%

Cumulative
prepayments

21.2%

23.2%

20.6%

16.9%

21.8%

22.8%

25.6%

26.5%

17.6%

19.4%

19.8%

9.0%

Current
quarter

90+

1.7%

1.1%

1.5%

0.9%

1.2%

0.8%

1.3%

2.6%

1.3%

1.3%

1.4%

0.5%

Delinquencies

180+ 90+

1.1% 1.4%

0.7% | 0.8%

0.7% 0.8%

0.9%  1.3%

0.8% 1.2%

0.4% | 0.4%

0.5% 0.7%

1.4% | 1.9%

0.5% 0.6%

0.3% | 0.4%

0.3% 0.5%

0.0% | 0.1%

Previous
quarter

180+

1.2%

0.7%

0.7%

1.0%

0.9%

0.3%

0.5%

1.5%

0.5%

0.3%

0.2%

0.0%

Overdues

Current
quarter

1+

1.6%

1.2%

1.3%

1.4%

1.5%

0.8%

1.7%

2.4%

1.2%

1.2%

1.7%

1.1%

90+

1.0%

0.5%

0.6%

0.4%

0.5%

0.2%

0.6%

1.2%

0.3%

0.3%

0.3%

0.1%

Previous
quarter

1+

1.2%

0.7%

0.6%

0.9%

0.8%

0.2%

0.7%

1.3%

0.4%

0.3%

0.4%

0.1%

90+

0.9%

0.5%

0.4%

0.5%

0.5%

0.1%

0.4%

0.9%

0.2%

0.1%

0.1%

0.0%

Loss on
repossession
and sale

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Credit
collateral
utilisation

0.0%

0.0%

0.0%

7.8%

0.0%

0.0%

0.0%

0.0%

3.5%

0.0%

0.0%

0.0%

Liquidity
facility
utilisation

51.9%

CRISIL

An S&P Global Company

Current
co‘i[:f;:al Subordination
o as % of future | TCR TCC
as % of ayouts
future pay
payouts
53.1% 7.5% i 7 | FEPEAY
times
36.1% 2.2% 62.5% HPove20
times
33.8% 3.0% sa gy | EeE Al
times
22.0% 2.4% 76.2% | Above20
times
32.3% 5.2% B | el
times
30.0% 1.9% 68.7%  ~bove20
times
52.1% 0.3% a2
times
38.1% 0.3% 61.8%  17.1
18.4% 3.2% T (AR
times
18.8% 10.2% 73.8%  Above20
times
5.0% 12.6% BT | AR
times
18.3% 0.2% 78.9%  Above20
times
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Ratings

Manappuram Finance Limited- Initial Pool Details

Pool Characteristics

CRISIL

An S&P Global Company

Credit Support

Sr. Transaction .Poc.:)l ! Invest:r T:f’fl Struct Overd_lff Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
no name pFr;ncl:npzal) ?F‘:‘yol\lljl s) C?Ff I\:v;s ructure Asset class Assettype | Promised WAS WAL WAY cor(gp‘;s'z)'on collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflowsas % Credit Opinion
(Rs. Mn s. Mn s. Mn (New, Used) | payouts (months) N % of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows | cashflows cashflows
Manappuram . CV (51%), CE TITP - . _
1 PCGDANov 1,000 1,131 1260 TATWIENT00%) PV 22%78%  Acquirer 13 76%  17.7%  100%,0%,0% 8.9% - - - - - CRISIL AA (SO) Equivalent
EIS Acquirer Payouts
2019 (7%) Payouts
Manappuram Finance Limited- Pool Performance
Initial pool details Delinquencies Overdues
i Current
Credit 3 month average MCR Current Previous Current Previous credit
. Pool collateral . quarter quarter quarter quarter Loss on Credit Liquidity Subordination
Sr. | Transaction principal | Structure Asset as % of MPS | Amortisation | CCR Cumulative repossession | collateral facility coll::teral as % of future TCR TCC
no name class . prepayments L. L as % of
(Rs. Mn) pool Current | Previous and sale utilisation | utilisation =~ ¢ payouts
cashflows uarter uarter 90+ 180+ | 90+ | 180+ 1+ 90+ 1+ 90+ uture
q a payouts
cv
(51%),
ETETXIEN Parwith  CE Not
1 PCG DA Nov 1,000 8.9% 11 43.7% 97.7%  100.0% 100.0% 7.3% 0.0% 0.0% 0.0% 0.0% 1.1% 0.0% 1.1% 0.0% N.A 0.0% - 21.7% 8.9% 73.7%
EIS (42%), relevant
2019
PV
(7%)
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CRISIL

An S&P Global Company

Ratings

Muthoot Capital Services Limited- Initial Pool Details

Pool Characteristics Credit Support

Sr. Transaction prif\cc):?rl;al L’;‘;is::sr cas:cf)loolws Structure co(r)r\ils;gilic?on Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
no name Asset type Promised WAS collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflowsas % Credit Opinion
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used) payouts (months) WAL WAY ©1,2) % of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows cashflows cashflows
Par with LS
1 Achilles 022020 987 926 1,238 E1S TW(100%)  100%,0%  Series A1 6 83%  22.5%  100%,0%,0% 4.6% - - - 19.4% CRISIL AA+ (SO) - Series A1 PTCs
PTCs
- . TIUP -
2 V"’”t'zgx‘;"” T 705 692 838 Paglvg'th TW(100%) = 100%,0% | Series Al 8 79% | 20.5% @ 100%.0%,0% 8.4% - - - 17.3% CRISIL AA+ (SO) - Series A1 PTCs
PTCs
TIUP -
g | ORISR 389 367 465 Parwith 1y (100%)  100%,0% PSTeCr:'eﬁ'ﬁ}P 13 87% 18.1%  100%,0%,0% 4.2% - - - 21.0% CRISIL AA- (SO} - Series A1 PTCs;
2019 2W PTU EIS ° R gl ° S ek et e e CRISIL A (SO) - Series A2 PTCs
PTCs
Vivriti Minerva Par with TI.TP . .
4 032019 621 597 783 E1S TW(100%) = 57,43% | Series A1 9 86% | 13.5% | 100%,0%,0% 4.5% - - - 23.7% CRISIL AA (SO) - Series A1 PTCs
PTCs
o . TITP -
5 V"’”tz'oB%St o= 1,404 1,317 1,689 Paé;’g'th TW(100%)  100%,0%  Series A1 7 81%  28.1%  100%,0%,0% 47% - - - 21.9% CRISIL AA (SO) - Series A1 PTCs
PTCs
o . TITP -
6 V"’”1t'opzaot1rg°lus 830 785 859 Pa;;’é'th TW (100%) = 100%,0% | Series Al 5 75% | 21.3% | 100%,0%,0% 5.5% ; ; - 19.7% CRISIL AA+ (SO) - Series A1 PTCs
PTCs
TIUP -
Northern Arc Darwith i?)r:f'?cg Sergzs;)/’lfa) - CRISIL AAA ('f_?és-.Senes A1 (a)
0 % 0O ’ 0 0 9% 0% 09 0 _ _ _ Ea )
7 ngigii\;vi 1,121 1,009 1,350 E1S TW(100%)  100%,0% P 7 76%  21.7%  100%,0%,0% 5.9% S RIS AREE - S A )
Series A1 22.4% PTCs
(b) PTCs
TIUP -
Northern Arc . Series A1 . .
8 2019 VF 860 838 1,038 Parwith | 1\ (100%) = 100%,0% | PTCs: TIUP 7 80% | 21.7% | 100%,0%,0% 41% - - - 19.3% CRISIL AA- (SO) - Series A1 PTCs;
' EIS . CRISILA (SO) - Series A2 PTCs
Aristotle - Series A2
PTCs
TIUP -
series Al SeriesAl(al)-  CRISIL AAA (SO) - Series A1(a)
(a1) PTCs; 0. )
TP - 53.2%; PTCS;
g | MO EES T2 1,454 1,352 1,743 Parwith 11 (100%)  100%,0%  Series A1 12 86%  22.6% 100%,0%,0% 5.0% - - - Setlon il | RS LA [E0) - Sados AT
2019 EIS ) PO 33.3%; PTCs;
TIUP - ’ Series A1 (b)- CRISIL AA+ (SO) - Series A1(b)
0,
Series A1 22.4% PTCs
(b) PTCs
TIUP -
Series A1 Series A1(a) - .
COPELAND JAN Par with (a) PTCs; 33.6%; CRISIL AAA (SO) - Series A1 (a)
10 1,732 1,312 2,044 TW(100%) = 100%,0% ’ 5 75% | 20.4% = 100%,0%,0% 5.9% - - - 73-0 753 PTCs; CRISIL AA (SO) - Series A1
2020 EIS TIUP- Series A1(b)-
Series A 18.5% (b) PTCs
(b) PTCs
. TIUP - .
79 | Rl IEE ARy 958 1,183 Parwith 1w (100%)  100%,0%  Acquirer 12 79%  22.2% 100%, 0%, 0% 6.4% - - - 19.0% GRSl RS0 gl
DA MAR 2020 EIS Payouts Acquirer Payouts
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Ratings

Sr. Transaction
no name

Vivriti Freya 08

12 2019
13 VCEnko09
2020

Pool
principal
(Rs. Mn)

1,196

344

Investor
payouts
(Rs. Mn)

1,116

300

Pool
cashflows
(Rs. Mn)

1,413

402

Structure

Par with
EIS

Par with
EIS

Asset class

TW (100%)

TW (100%)

Pool Characteristics

Assettype | Promised WAS
(New, Used) payouts (months)
TITP -
100%,0% Series A1 7
PTCs
TITP -
100%,0% Series A1 8
PTCs

Overdue
composition

WAL WAY (0,1,2)
77% 21.2% | 100%,0%,0%
76% 20.9%  100%,0%,0%

Credit Support

Credit Firstloss | Secondloss | Liquidity Scheduled
collateral as | facility as % | facility as % | facility as % | EIS as % of
% of pool of pool of pool of pool pool
cashflows | cashflows | cashflows | cashflows | cashflows
4.7% - - - -
5.1% - - - -

CRISIL

An S&P Global Company

Subordinated

Current Rating/
cashflows as %

Credit Opinion

of pool

cashflows
21.0% CRISIL AA(SO) - Series A1 PTCs
20.8% CRISIL AA+ (SO) - Series A1 PTCs
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Ratings

Muthoot Capital Services Limited - Pool Performance

Sr.
no

10

11

12

13

Transaction
name

Achilles 02
2020

Vivriti Glenn
012019

Northern Arc
2019 2W PTU
Vivriti
Minerva 03
2019

Vivriti Bast
052019

Vivriti
Patroclus 10
2019

Northern Arc
2020 2W
Tribbiani

Northern Arc
2019 VF
Aristotle

Vivriti Bane
122019

COPELAND
JAN 2020

MCSL PNB
PCG DA MAR
2020

Vivriti Freya
082019

VC Enko 09
2020

Pool
principal
(Rs. Mn)

987

705

389

621

1,404

830

1,121

860

1,454

1,732

999

1,196

344

Initial pool details

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset
class

TW
(100%)

W
(100%)

W
(100%)

TW
(100%)

W
(100%)

TW
(100%)

TW
(100%)

TW
(100%)

TW
(100%)

™™
(100%)

W
(100%)

TW
(100%)

W
(100%)

Credit
collateral
as % of
pool
cashflows

4.6%

8.4%

4.2%

4.5%

4.7%

5.5%

5.9%

4.1%

5.0%

5.9%

6.4%

4.7%

5.1%

MPS | Amortisation

10

22

20

20

19

12

27.3%

87.7%

82.5%

69.6%

74.8%

65.4%

32.0%

57.3%

50.9%

53.4%

38.1%

73.5%

21.6%

CCR

90.1%

97.3%

95.9%

95.5%

95.8%

96.8%

99.3%

96.6%

92.6%

98.0%

90.3%

96.2%

98.8%

3 month average MCR
Current | Previous
quarter quarter

79.4% 106.0%
97.6% 106.2%
86.3% 117.0%
78.9% 108.0%
88.8% 109.1%
87.4% 101.3%
102.4% 93.9%
86.9% 101.3%
75.2% 109.5%
92.6% 101.1%
80.4% 105.2%
83.7% 103.4%
99.1% =

Cumulative
prepayments

1.0%

3.0%

2.7%

3.0%

2.3%

2.2%

1.3%

3.0%

5.4%

1.8%

1.5%

2.1%

1.2%

Delinquencies

Current
quarter

90+

0.3%

2.9%

2.6%

1.7%

4.8%

0.3%

0.0%

0.3%

1.2%

0.1%

0.0%

1.2%

0.0%

180+

0.0%

0.0%

2.5%

1.7%

0.0%

0.0%

0.0%

0.3%

1.2%

0.1%

0.0%

0.0%

0.0%

Previous
quarter

90+

0.0%

2.6%

2.7%

1.6%

4.4%

0.2%

0.0%

0.2%

0.5%

0.0%

0.0%

0.9%

180+

0.0%

1.1%

1.3%

0.6%

2.6%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.2%

Overdues

Current
quarter

1+

1.8%

3.1%

3.1%

2.3%

4.3%

1.2%

0.3%

1.0%

3.1%

1.1%

2.5%

2.1%

0.3%

90+

0.1%

1.4%

1.1%

1.7%

2.1%

0.1%

0.0%

0.1%

0.4%

0.0%

0.0%

0.5%

0.0%

Previous
quarter

1+

0.6%

2.2%

2.5%

1.5%

3.3%

0.3%

0.7%

0.2%

1.5%

0.1%

0.6%

0.8%

90+

0.0%

1.3%

1.3%

0.7%

2.0%

0.1%

0.0%

0.1%

0.0%

0.0%

0.0%

0.4%

Loss on
repossession
and sale

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

Credit
collateral
utilisation

3.4%

0.0%

0.0%

0.0%

1.4%

5.7%

0.0%

0.0%

0.0%

0.0%

0.0%

12.6%

0.0%

Liquidity
facility
utilisation

Current
credit
collateral
as % of
future
payouts

9.6%

Fully
Covered

Fully
Covered

41.4%

75.6%

33.4%

11.8%

18.4%

17.8%

20.6%

15.8%

49.9%

8.8%

Subordination
as % of future
payouts

49.9%

Fully Covered

Fully Covered

Fully Covered

Fully Covered

92.4%

31.1%

76.9%

66.7%

54.3%

49.0%

Fully Covered

32.3%

CRISIL

An S&P Global Company
TCR TCC
60.3%  NO
relevant
0.0% Not
’ relevant
0.0% 14.5
Above 20
)
42.8% times
25.8%  NO
relevant
52.3%  NO
relevant
67.3% N
relevant
Above 20
0,

46.1% times
49.3% Above 20
o7 times

Above 20
)
51.5% times
56.5%  NO
relevant
3ga%  NO
relevant
68.9%  NO
relevant
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Ratings

Muthoot Fincorp Limited- Initial Pool Details

. Pool Investor Pool Overdue
Sr. Transaction principal | payouts | cashflows Structure composition
no name Assettype | Promised WAS
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used) | payouts (months) WAL WAY 0,1,2)
o . TIUP -
1 V'Vrg;gggg‘””‘y 1,064 1,043 1,149 Zar;(")"r'ttf;;fc‘lgf GL (100%) - Series A1 3 53%  19.3%  100%,0%,0%
PTCs
Muthoot Fincorp Limited- Pool Performance
Initial pool details Delinquencies
Credit Current Previous
3 month average MCR
. Pool collateral - quarter quarter
Sr. | Transactlon principal | Structure Asset as % of MPS | Amortisation CCR Cumulative
no name class . prepayments
(Rs. Mn) pool Current = Previous 90+ 180+ 90+ @ 180+
cashflows quarter quarter
Vivriti Par with GL
1 Holloway 05 1,064 turbo (100%) 6.5% 6 100.0% 75.3% 96.2% 64.1% 69.3% 0.0% 0.0% 0.0% 0.0%
2020 amortisation

Pool Characteristics

Credit Support

Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated
collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflowsas %
% of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows cashflows cashflows
6.5% - - - - 9.2%
Overdues
. Current
Current Previous credit
quarter quarter Loss on Credit Liquidity
. o collateral
repossession | collateral facility o
L A as % of
and sale utilisation | utilisation
1+ 90+ 1+ 90+ future
payouts
8.9% 0.0% 3.8% 0.0% N.A 0.0% . Fully
covered

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL A1+(S0)- Series A1 PTCs

Subordination

as % of future TCR TCC
payouts
Fully covered 0.0% LG
relevant
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Ratings

Northern Arc Capital- Initial Pool Details

Pool Characteristics

. Pool Investor Pool Overdue
Sr. Transaction principal | payouts | cashflows | Structure composition
no name Assettype | Promised WAS
(Rs.Mn) | (Rs. Mn) (Rs. Mn) Assetclass (New, Used) | payouts | (months) WAL WAY 0,1,2)
TIUP -
IS T Par with Se;':'%ssé1
1 2019 Mosec 436 431 509 ElS MFI (100%) TIup ’ 6 - 25.9%  100%,0%,0%
Brevis Series A2
PTCs
Northern Arc Capital- Pool Performance
Initial pool details Delinquencies
Credit Current Previous
3 month average MCR
. Pool collateral . quarter quarter
Sr. | Transaction principal | Structure Asset as % of MPS | Amortisation | CCR Cumulative
no name class . prepayments
(Rs. Mn) pool Current | Previous 90+ | 180+ 90+ | 180+
cashflows quarter quarter
Northern Arc .
Par with MFI
1 2019 Mosec 436 EIS (100%) 5.3% 19 98.8% 99.0%  96.4% 100.1% 11.5% 0.0% 0.0% 0.5% 0.5%
(]

Brevis*

*Performance as of November-20 payouts

Credit Support

Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated
collateral as | facility as % | facility as % | facility as % | EISas % of | cashflowsas %
% of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows | cashflows cashflows
Series A1 -
5.3% - - - - 21.4%; Series A2
-15.4%
Overdues
. Current
Current Previous credit
quarter quarter Loss on Credit Liquidity collateral
repossession | collateral facility o
h e as % of
and sale utilisation | utilisation
1+ 90+ 1+ 90+ future
payouts
0.6% 0.0% 0.5% 0.2% - 0.0% - -

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

Ratings withdrawn

EIS/Subordination
as % of future

TCR TCC

payouts
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Ratings

Orange Retail Finance India Private Limited- Initial Pool Details

. Pool Investor Pool Overdue . . A
Sr. Transaction L s Credit Firstloss | Secondloss | Liquidity Scheduled .
no name ?F; ncI:Apa)l ?s yoht/xlts) c?; hfllv? v;s Structure Asset class Assettype | Promised WAS WAL WAY cor(rapt:sg)lon collateral as | facility as % | facility as % | facilityas % | EIS as % of c?z:::ll;dv:lr;a::(‘f/
s. Mn s. Mn s. Mn (New, Used) | payouts | (months) v % of pool of pool of pool of pool pool ?
of pool cashflows
cashflows cashflows cashflows cashflows cashflows
TIUP -
Northern Arc Par with Dl Al ezl -
1 . 261 260 329 TW (100%) 100%,0%  PTCs; TIUP 10 84% 26.9% 100%, 0%, 0% 5.0% - - - - 24.9%; Series A2
2019 2W Triund EIS K ®
- Series A2 -20.9%
PTCs
Orange Retail Finance India Private Limited- Pool Performance
Initial pool details Delinquencies Overdues
. : . Current
Credit 3 month average MCR Current Previous Current Previous . o credit
. Pool collateral . quarter quarter quarter quarter Loss on Credit Liquidity
Sr. | Transaction . Asset — Cumulative . o collateral
principal | Structure as % of MPS | Amortisation | CCR repossession | collateral facility
no name class . prepayments e L. P as % of
(Rs. Mn) pool Current Previous and sale utilisation | utilisation
cashflows . : 90+ | 180+ | 90+ | 180+ | 1+ | 90+ | 1+ | 90+ future
quarter quarter payouts
Northern Arc Par with W
1 2019 2W 261 EIS (100%) 5.0% 12 45.6% 97.3%  100.0% 100.2% 0.0% 0.0% 0.0% 0.0% 0.0% 1.5% 0.0% 1.9% 0.0% N.A 0.0% - 12.6%
Triund ?

Pool Characteristics

Credit Support

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL A (SO) - Series A1 PTCs ;
CRISIL BBB (SO) - Series A2 PTCs

Subordination

as % of future TCR TCC
payouts
27.9% 68.3%  NO
relevant
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Ratings

Piramal Capital and Housing Finance Limited & PHL Fininvest Private Limited- Initial Pool Details

Pool Characteristics

. Pool Investor Pool
Sr. Transaction principal payouts | cashflows Structure
no name Assettype | Promised WAS
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class (New, Used)  payouts (months) WAL WAY
. Construction
Par with - o UIUP -
1 MasterTrust - 45889 26,957 45,062 Pl b opl Lilanoel(Cec) IRikholcsalcly Brer e 20 - 15.7%
2019 Series | amortization LAP (13%), loans PTCs
Others (20%)

Piramal Capital and Housing Finance Limited & PHL Fininvest Private Limited- Pool Performance

Initial pool details Delinquencies
Credit 3 month average Current
. Pool collateral MCR .
Sr. | Transaction principal | Structure Asset class as % of MPS | Amortisation | CCR Cumulative
no name . prepayments
(Rs. Mn) pool Current | Previous 90+
cashflows quarter | quarter
Construction
MASTER Par with Finance
1 TRUST2019 33,889 turbo (67%), LAP 10.5% 15 25.9% 93.3% 185.1% 100.0% 19.3% 0.0%
SERIES | amortisation (13%),

Others (20%)

quarter

CRISIL

An S&P Global Company

Credit Support

Liquidity Scheduled Subordinated Current Rating/
collateral as | facility as % | facility as % | facilityas % | EISas % of @ cashflows as % Credit Opinion
of pool pool of pool
cashflows | cashflows cashflows
- - 53.1% CRISIL AA+ (SO) - Series A PTCs
Current
Loss on Credit Liquidity co(:l[:fe::al Subordination
repossession | collateral facility as % of as % of future | TCR TCC
and sale utilisation | utilisation =~ ° payouts
uture
payouts
Not
9.8% = 35.3% Fully covered 24.2%
relevant
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Ratings

Riviera Investors Private Limited- Initial Pool Details

Pool Characteristics

. Pool Investor Pool Overdue
Sr. Transaction principal | payouts | cashflows | Structure composition
no name Assettype | Promised WAS
(Rs.Mn) | (Rs.Mn) (Rs. Mn) Asset class (New, Used) | payouts | (months) WAL WAY ©0,1,2)
TIUP-
Northern Arc Par With SeFr'II'E(zlss"A(I
1 2019 SBL 276 269 323 EIS SME (100%) - TIUP: 7 - 25.6%  (100%,0%,0%)
Cannes Series A2
PTCs
Riviera Investors Private Limited- Pool Performance
Initial pool details Delinquencies
Credit Current Previous
3 month average MCR
. Pool collateral - quarter quarter

Sr. | Transaction principal | Structure Asset as % of MPS | Amortisation | CCR Cumulative

no name class . prepayments

(Rs. Mn) pool Current | Previous 90+ | 180+ 90+ 180+
cashflows quarter quarter
Northern .
1 Arc2019 276 CarWith o SME oo 12 713%  79.8%  89.3%  73.2% 135%  35% 0.1% 0.1% 0.1%
SBL Cannes B (L)

CRISIL

An S&P Global Company

Credit Support

Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
collateral as | facility as % | facility as % | facilityas % EISas % of A cashflows as % Credit Opinion
% of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows cashflows cashflows
Series A1 - CRISIL A-(SO) - Series A1 PTCs,
7.7% - - - - 19.3%; CRISIL BBB+(S0) - Series A2
Series A2 -17.3% PTCs
Overdues
A Current
Current Previous credit
quarter quarter Loss on Credit Liquidity collateral Subordination
repossession | collateral facility as % of as % of future TCR TCC
and sale utilisation | utilisation ° payouts
1+ 90+ 1+ 90+ future
payouts
11.2% 17% 15.2% 0.0% N.A 0.0% 5 44.1% 48.9% 37.6% A?i"r:]"z:o
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Ratings

Samasta Microfinance Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction .
no name principal payouts cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn) Asset class
1 SMFLSec1 778 754 930 Paé;’é'th MFI (100%)

Samasta Microfinance Limited- Pool Performance

Initial pool details

Credit
. Pool collateral
ﬁ:)' Tra:::x::lon principal | Structure ﬁ[s::st as % of MPS | Amortisation
(Rs. Mn) pool
cashflows
1 SMFLSec1* 778 Pag;’gth (1lgoF°|/) 4.2% 21 90.0%
(]

*Performance as of November-20 payouts

Pool Characteristics

Overdue
. composition
Assettype | Promised WAS WAL WAY ©,1,2)
(New, Used) | payouts | (months) * D
TIUP -
- Series A 5 = 22.7%  100%,0%,0%
PTCs
Delinquencies
3 month average Current Previous
cCR MCR Cumulative quarter quarter
c t | Previ prepayments
urrent | Frevious 90+ 180+ 90+ 180+
quarter | quarter
90.4% 74.5% 93.0% 8.0% 42% 31% 29% 2.9%

CRISIL

An S&P Global Company

Credit Support

Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflowsas % Credit Opinion
% of pool of pool of pool of pool pool of pool
cashflows cashflows cashflows cashflows | cashflows cashflows
4.2% = = = = Series A-20.9% Ratings Withdrawn
Overdues
i Current
Current Previous credit
quarter quarter Loss on Credit Liquidity collateral Subordination as
repossession | collateral facility as % of % of future TCR TCC
and sale utilisation | utilisation ° payouts
1+ 90+ 1+ 90+ future
payouts
10.2% 2.0% 7.4% 1.4% - 0.0% - - - - -
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Ratings

Shriram City Union Finance Limited- Initial Pool Details

Sr.
no

-

10

Transaction
name

Privilege Trust
Series 14

Mobil Trust
Series - 01

Mobil Trust
Series - 04

Mobil Trust
Series-03

Mobil Trust
Series-07

Mobil Trust
Series-08

Mobil Trust
Series-05

Mobil Trust
Series-09

Mobil Trust
Series-10

Mobil Trust
Series-12

Pool
principal
(Rs. Mn)

4,385

2,817

481

1,186

2,198

1,357

3,861

721

5,427

746

Investor
payouts
(Rs. Mn)

5,001

3,011

516

1,257

2,347

1,455

4,191

775

5,860

788

Pool
cashflows
(Rs. Mn)

5,529

3,258

561

1,340

2,555

1,599

4,593

854

6,377

862

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset class

SME (100%)

TW (100%)

TW (100%)

TW (100%)

TW (100%)

TW (100%)

TW (100%)

TW (100%)

TW (100%)

TW (100%)

Asset type
(New, Used)

100%,0%

100%,0%

100%,0%

100%,0%

100%,0%

100%,0%

100%,0%

100%,0%

100%,0%

Promised

payouts

TITP -
Series A
PTCs

TITP -
Series A1
PTCs

TIUP -
Series A
PTCs

TITP -
Series A1
PTCs

TITP -
Series A1
PTCs

TITP -
Series A1
PTCs

TITP -
Series A
PTCs

TITP -
Series A
PTCs

TITP -
Series A
PTCs

TITP -
Series A
PTCs

Pool Characteristics

WAS
(months)

17

14

11

WAL

30%

76%

72%

71%

73%

76%

72%

75%

73%

76%

WAY

21.3%

22.9%

24.8%

22.7%

22.8%

23.7%

23.3%

24.5%

24.8%

22.6%

Overdue
composition
(0! 1! 2)

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

Credit

collateral as | facility as %

% of pool
cashflows

9.1%

13.6%

14.0%

13.7%

14.4%

13.5%

14.5%

13.4%

14.3%

14.6%

First loss

of pool
cashflows

Credit Support

Second loss
facility as %
of pool
cashflows

Liquidity
facility as %
of pool
cashflows

Scheduled
EIS as % of
pool
cashflows

9.6%

7.6%

8.0%

6.2%

8.1%

9.0%

8.7%

9.3%

8.1%

8.5%

Subordinated
cashflows as %
of pool
cashflows

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (S0)-Series A PTCs

CRISIL AAA(SO) - Series A1 PTCs

CRISIL AAA(SO) - Series A PTCs

CRISIL AAA(SO) - Series A1 PTCs

CRISIL AAA(SO) - Series A1 PTCs

CRISIL AAA(SO) - Series A1 PTCs

CRISIL AAA(SO) - Series A PTCs

CRISIL AAA(SO) - Series A PTCs

CRISIL AAA(SO) - Series A PTCs

CRISIL AAA(SO) - Series APTCs
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Ratings CRISIL

An S&P Global Company

Shriram City Union Finance Limited- Pool Performance

Initial pool details Delinquencies Overdues
Current
. Current Previous Current Previous .
Credit 3 month average MCR . . credit L
Sr. | Transaction .Po‘.)l Asset | collateralas e Cumulative quarter quarter quarter quarter Losson_ Credit L|qu.|<.i|ty collateral Sulzordmatlon
principal | Structure o MPS | Amortisation | CCR repossession | collateral facility o as % of future | TCR TCC
no name (Rs. Mn) class % of pool c t | Previ prepayments and sale utilisation | utilisation as % of payouts
. cashflows urren revious 90+ 180+ 90+ 180+ 1+ 90+ 1+ | 90+ future
quarter quarter payouts
1 Png:fizzr:st 4,385 Paé;’é'th (1SOI\(/)|‘I;) 9.1% % 82.2% 99.5% 98.7%  100.0% 18.5% 0.0% 0.0% 0.0% 00% 0.1% 0.0% 0.0% 0.0% NA 0.0% - 59.7% 12.8% 35.7% regs;nt
(s]
p | MobilTrust 1) gq; | Parwith - TW 13.6% 16 87.5%  99.0%  98.9% | 99.8% 3.6% 0.0%  0.0% 0.0% 0.0% 03% 00% 0.8% 0.0% 0.0% 0.0% - - - ; -
Series - 01* EIS (100%)
3 “Sﬂgg'elsmsit 481 Pa;:“s"th (13‘(;\(’,/) 14.0% 13 79.8% 99.7%  99.4%  100.0% 3.0% 0.0% 0.0% 0.0% 00% 02% 00% 0.1% 0.0% 0.0% 0.0% - 78.1% 4.4% 21.0% reg\‘:;nt
- (s]
4 '\g‘;?:grggt 1,186 Pag;"s"th (13‘(’]\{,/) 13.7% 15 91.4% 99.8%  99.5% | 100.0% 3.0% 0.0% 0.0% 0.0% 0.0% 0.1%  0.0% 0.1% 0.0% 0.0% 0.0% - C:\;‘elxd 2.7% 0.0% rel’:ﬁ;nt
- (s]
5 “"S‘;'::Llrg;t 2,198 Pa;:“s"th (13‘(;\(’,/) 14.4% 12 72.1% 99.6% 99.2%  100.0% 2.9% 0.0% 0.0% 0.0% 00% 02% 00% 0.1% 0.0% 0.0% 0.0% - 58.0% 4.7% 40.1% reg\‘:;nt
- (]
g  MobilTrust 1,357 Par with ™w 13.5% 12 67.0%  99.4% = 99.1% | 100.0% 41% 0.0% 0.0% 0.0% 0.0% 03% 03% 02% 0.2% 0.0% 0.0% - 46.6% 5.3% 50.8% MOt
Series-08 EIS (100%) relevant
7 '\g‘;?:grg;t 3,861 Pag:"s"th (13\(’)\1,/) 14.5% 12 60.9% 95.2%  99.3%  100.0% 2.2% 0.0% 0.0% 0.0% 0.0% 02% 0.0% 02% 0.0% 0.0% 0.0% - 42.5% 5.0% 54.8% reg\‘:;nt
- (s]
g |~ MobilTrust 721 Parwith | TW 13.4% 12 66.4%  99.4%  99.2% | 100.0% 4.2% 0.0%  0.0% 0.0% 0.0% 0.2% 0.0% 0.2% 0.0% 0.0% 0.0% - 45.6% 5.7% 51.5% Nt
Series-09 EIS (100%) relevant
g | MeolTie 5,427 L UL 14.3% 9 53.2% 99.2%  98.9%  100.0% 1.5% 0.0% 0.0% 0.0% 0.0% 03% 0.0% 0.1% 0.0% 0.0% 0.0% - 34.3% 6.0% 62.0%  Not
Series-10 EIS (100%) relevant
10 | MobilTrust 746 Par with ™ 14.6% 3 22.3% 99.7%  99.7% - 0.8% 0.0% 0.0% - - 1 01%  0.0% - - 0.0% 0.0% - 20.6% 7.7% 73.7%  Not
Series-12 EIS (100%) relevant

*Performance as of November-20 payouts; Cleaned up in December-20
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CRISIL

An S&P Global Company

Ratings

Shriram Transport Finance Company Limited- Initial Pool Details

Pool Characteristics Credit Support

Sr. Transaction pril:l?:?;al L’;‘;is::sr cas:(;:)olws Structure co(r)r:’::s’il:c?on Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
Assettype | Promised WAS collateral as | facility as % | facility as % | facilityas % | EISas % of | cashflows as % i ini
" name (Rs.Mn) | (Rs.Mn) (Rs. Mn) Assetclass (New, Uzzd) payoluts (months) WAL WAY 0,1,2) % of pool ;fl pyool ’ c;fI pyool ’ ;fl pyool ’ poolo of pv;ol ’ Credit Opinion
cashflows cashflows cashflows cashflows cashflows cashflows
Sansar Trust CV (77%), TITP - CRISIL AAA (SO) - Series A PTCs;
1 September 3,004 3,402 3,771.6 Parwith EIS CE(17%),PV  14%, 86% Series A 8 69% 13.7% 91%, 9%, 0% 9.2% 4.0% 5.2% = 9.6% = CRISIL BBB+ (S0O) Equivalent -
2017 (6%) PTCs Second loss facility
Sansar Trust CV (67%), TITP - CRISIL AAA (SO) - Series A PTCs;
2 Sep 2017 IV 3,444 3,906 4,370.2 Parwith EIS | CE(17%), PV | 22%,78% Series A 8 72% 14.3% | 93%,7%, 0% 8.4% 4.0% 4.6% - 10.4% - CRISIL BBB+ (SO) Equivalent -
P (16%) PTCs Second loss facility
Sansar Trust CV (76%), TITP - CRISIL AAA (SO) - Series A PTCs;
3  December 2017 4,090 4,693 5,288.0 Parwith EIS CE(15%), PV  16%, 84% Series A 7 71% 14.1% 91%,9%, 0% 7.8% 3.9% 3.9% - 11.0% - CRISIL BBB+ (S0O) Equivalent -
1\ (9%) PTCs Second loss facility
CV (67%) TP - CRISIL AA+ (SO) - Series A PTCs
Sansar Trust . e o ano . . . o/ 70/ Mo . . . . / watch negative; CRISIL BBB+
4 May 2018 682 786 894.3 Par with EIS | CE (26%),PV | 17%, 83% Series A 7 72% 14.2% | 93%,7%,0% 8.0% 3.8% 4.2% - 11.7% - (SO) Equivalent - Second loss
! (7%) PTCs faci?ity / watch negative
Sansar Trust CV (78%), TITP - CRISIL AAA (SO) - Series A PTCs;
® June 2018 Il 7,205 8,320 9,146.7 Parwith EIS CE(11%),PV  24%,76% Series A 15 73% 14.1% 91%, 9%, 0% 8.1% 3.9% 4.2% = 8.8% = CRISIL BBB+ (SO) Equivalent -
(11%) PTCs Second loss facility
CV (76%),
Sansar Trust Tractor TITP - CRISIL AAA (SO) - Series A PTCs;
6 September 5,175 6,080 6,598.1 Par with EIS (14%), PV 70%, 30% Series A 7 82% 14.0% | 99%, 1%, 0% 9.6% 3.9% 5.7% - 8.0% - CRISIL BBB+ (SO) Equivalent -
2018 IV (6%), CE PTCs Second loss facility
(4%)
CV (57%),
Sansar Trust Tractor TITP - CRISIL AAA (SO) - Series A PTCs;
7 2,999 3,480 3,864.0 Par with EIS (35%), PV 16%, 84% Series A 8 69% 15.6% 100%, 0%, 0% 8.3% 3.9% 4.6% = 9.7% = CRISIL BBB+ (SO) Equivalent -
AUl (6%), CE PTCs Second loss facility
0/,
(2%)
TITP - CRISIL AAA (SO) - Series A PTCs;
0,
8 SDae”CS%Ig“I\S/t 2,587 3,100 3,513.3 | ParwithEls |V ((iﬁ f;))' OV 18%,82% | SeriesA 7 71% | 17.6%  100%,0%,0%  9.0% 3.7% 5.3% ; 11.5% - CRISIL BBB+ (SO) Equivalent -
(] .
PTCs Second loss facility
0, -
Sansar Trust _ CV (63%), PV Tiup |
9 7,392 7,214 10,037.4 Par with EIS (18%), CE 13%, 87% Series A 9 76% 18.4% 93%, 7%, 0% 1.5% - - - - 26.5% CRISIL AAA (SO) - Series A PTCs
Feb 2019 |
(18%) PTCs
Sansar Trust CV (70%), PV TITP - CRISIL AAA (SO) - Series A PTCs;
10 4,004 4,763 5,333.8 Par with EIS (27%), CE 20%, 80% Series A 11 73% 15.1% | 100%, 0%, 0% 7.7% 3.8% 3.9% - 10.5% - CRISIL BBB+ (SO) Equivalent -
June 201911 L
(3%) PTCs Second loss facility
TITP -
0,
19~ Sansarfrust g g50 3,965 43467  ParwithEls  C O4%h 3000 700 Series A 14 73%  14.0% 100%,0%, 0%  8.5% - - - 8.5% - CRISIL AAA (SO) - Series A PTCs
June 2019 IV PV(6%)
(]
PTCs
Sansar Trust CV (83%), CE TITP - CRISIL AAA (SO) - Series A PTCs;
12 August 2019 4,453 5,110 5,466.3 Par with EIS (10%), PV 80%, 20% Series A 14 84% 13.6% | 100%, 0%, 0% 8.0% 4.1% 3.9% - 6.3% - CRISIL BBB+ (S0O) Equivalent -
g (7%), PTCs Second loss facility
CV (50%),
Sansar Trust Tractor TITP - CRISIL AAA (SO) - Series A PTCs;
13 August 2019 Il 5,110 5,990 6,754.3 Par with EIS (38%), PV 14%, 86% Series A 11 67% 16.6% 100%, 0%, 0% 9.0% 4.6% 4.4% = 11.1% = CRISIL BBB+ (SO) Equivalent -
g (11%), CE PTCs Second loss facility
(1%)
Sansar Trust CV (58%), TITP - CRISIL AAA (SO) - Series A PTCs;
14 September 5,468 6,319 6,720.0 Par with EIS | CE (30%), PV | 100%, 0% Series A 18 85% 13.2% | 100%, 0%, 0% 10.0% 4.1% 5.9% - 6.0% - CRISIL BBB+ (S0O) Equivalent -
2019 IV (12%) PTCs Second loss facility
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Ratings

Sr.
no

15

16

17

Transaction
name

Sansar Trust
November 2019
1]

Sansar Trust
November 2019
1

STFC UCO June
2020

Pool
principal
(Rs. Mn)

5,373

1,416

6,258

Investor
payouts
(Rs. Mn)

6,409

1,611

7,599

Pool
cashflows
(Rs. Mn)

7,088.6

1,766.6

8,561.1

Structure

Par with EIS

Par with EIS

Par with
monthly
subordinated
EIS

Asset class

CV (74%), PV
(20%), CE
(6%)

PV (52%), CV
(45%), CE
(3%)

PV (46%), CV
(47%), CE
(4%),
Tractors
(3%)

Pool Characteristics

Assettype | Promised WAS
(New, Used) | payouts (months)
TITP -
14%, 86% Series A 12
PTCs
TITP -
14%, 86% Series A 10
PTCs
TITP -
22%,78% Series A 16
PTCs

WAL

77%

69%

78%

Credit Support

Overd_tf:.- Credit Firstloss | Secondloss | Liquidity Scheduled

WAY cor(r(;p:s;)lon collateral as | facility as % | facility as % | facility as % | EIS as % of
' % of pool of pool of pool of pool pool

cashflows cashflows cashflows cashflows | cashflows
14.8% 100%, 0%, 0% 8.3% 3.8% 4.5% - 9.5%
17.9% | 100%, 0%, 0% 9.2% 4.0% 5.2% - 8.6%
15.3% 100%, 0%, 0% 7.1% - - - 11.2%

CRISIL

An S&P Global Company

Subordinated
cashflows as %
of pool
cashflows

Current Rating/
Credit Opinion

CRISIL AAA (SO) - Series A PTCs;
- CRISIL BBB+ (S0) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A PTCs;

- CRISIL BBB+ (SO) Equivalent -
Second loss facility

CRISIL AA (SO) - Equivalent -
Acquirer payouts
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Shriram Transport Finance Company Limited- Pool Performance

Initial pool details

Credit
Sr. | Transaction Pool Asset collateral 3 month average MCR
: principal Structure as % of MPS | Amortisation | CCR
no name class K
(Rs. Mn) pool Current | Previous
cashflows quarter quarter
cv
Sansar Trust (77%),
1  September 3,004 Par with EIS CE 9.2% 38 86.6% 98.4% 103.5% 250.1%
2017 (17%),
PV (6%)
cv
(67%),
Sansar Trust . CE o o o o o
2 Sep 2017 IV 3,444 Par with EIS (17%), 8.4% 38 86.4% 98.0% 102.7% 295.7%
PV
(16%)
cv
Sansar Trust (76%),
3 December 4,090 Par with EIS CE 7.8% 35 74.8% 97.6% 102.2% 369.4%
2017 IV (15%),
PV (9%)
cv
Sansar Trust (67%),
4 682 Par with EIS CE 8.0% 31 66.4% 95.6% 104.9% 81.2%
May 2018
(26%),
PV (7%)
cv
(78%),
Sansar Trust . CE o ® o o ®
June 2018 IlI 7,205 Par with EIS (11%), 8.1% 29 71.6% 98.0% 102.7% 158.4%
PV
(11%)
cv
0,
Sansar Trust 'ﬁ::cfc);r
6 September 5,175 Par with EIS (14%) 9.6% 26 66.0% 95.1% 100.9% 197.0%
0),
2018 IV PV (6%),
CE (4%)
cv
(57%),
7 SansarTrust 99 parwithEls RSN g3y 24 69.3% 94.3% 100.5%  185.3%
Nov 2018 IIl : (35%), =7 = =R =0 o
PV (6%),
CE (2%)
PV
Sansar Trust . (59%), o o o o o
8 Dec 2018 IV 2,587 Par with EIS oV 9.0% 23 61.8% 93.4% 95.0% 305.2%
(41%)
cv
(63%),
Sansar Trust . PV 3 ® o ® ®
9 Feb 2019 | 7,392 Par with EIS (18%), 1.5% 19 66.3% 96.0% 91.5% 174.3%
CE
(18%)

Cumulative
prepayments

20.9%

20.6%

21.3%

12.8%

18.3%

23.9%

35.4%

29.7%

21.9%

Delinquencies

Current
quarter

90+ | 180+

1.1% 1.0%

1.8%  1.5%

1.8% 1.7%

3.9% | 2.8%

1.2% 1.2%

4.5% | 1.8%

1.9% 1.7%

3.1% | 2.4%

0.2% 0.2%

Previous
quarter

90+ | 180+

1.4% 1.1%

2.3% | 1.7%

21% 1.8%

6.3% | 3.2%

1.6% 1.4%

4.0% | 1.8%

2.8% 2.3%

3.8% | 2.5%

0.2% 0.2%

Overdues

Current
quarter

1+ 90+

1.0% 0.9%

1.5% | 1.3%

1.3% 1.1%

2.6% | 1.9%

1.2% 1.0%

1.8% | 1.4%

21% 1.3%

2.4% | 1.5%

1.0% 0.2%

Previous
quarter

1+ 90+

1.2% 1.0%

1.7% | 1.4%

1.5% 1.2%

2.9% | 2.2%

1.3% 1.0%

1.8%  1.2%

21% 1.4%

2.0% | 1.4%

0.4% 0.2%

Loss on
repossession
and sale

NA

NA

NA

NA

NA

NA

NA

NA

NA

Credit
collateral
utilisation

0.0%

0.0%

0.0%

39.8%

0.0%

0.0%

0.0%

0.0%

0.0%

Liquidity
facility
utilisation

CRISIL

An S&P Global Company

Current
co‘i[:f;:al Subordination
o as % of future | TCR TCC
as % of ayouts
future pay
payouts
79.4% 10.9% 18.69% Above20
times
75.3% 7.5% 22.9% | Above20
times
37.9% 9.2% Erlael ko
times
17.6% 4.7% 78.8% 5.9
34.0% 9.6% 60.29% bove20
times
33.6% 9.9% 60.4% @ 18.3
33.6% 19.1% 55.89% /Pove20
times
29.4% 21.0% 58.4% @ 18.6
5.6% 32.1% 71.5% Nt
relevant
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Sr. | Transaction Poc_)l
no name principal
(Rs. Mn)
Sansar Trust
10 June 2019 Il 4,004
Sansar Trust
" June2019ly 3370
Sansar Trust
12 august2019 | 4493
Sansar Trust
13 August 2019 5,110
1
Sansar Trust
14 | September 5,468
2019 IV
Sansar Trust
15 November 5,373
2019l
Sansar Trust
16 November 1,416
2019 11l
STFC UCO
7 June 2020 )

Initial pool details

Credit
collateral
as % of
pool
cashflows

Asset

Structure
class

Cv
(70%),

Par with EIS PV
(27%),
CE (3%)

7.7%

cv
(94%),
PV(6%)

Par with EIS 8.5%

cv
(83%),
Par with EIS CE
(10%),
PV (7%),

8.0%

Ccv
(50%),
Tractor
(38%),

PV
(11%),
CE (1%)

Par with EIS 9.0%

cv
(58%),

CE
(30%),

PV
(12%)

Par with EIS 10.0%

cv
(74%),

Par with EIS PV
(20%),
CE (6%)

8.3%

PV
(52%),

ParwithEIS | CV
(45%),
CE (3%)

9.2%

PV
(46%),
Par with Ccv
monthly (47%),
subordinated CE
EIS (4%),
Tractors
(3%)

7.1%

MPS | Amortisation

17

15

12

46.0%

35.5%

38.7%

44.0%

35.5%

22.7%

27.0%

11.5%

CCR

92.6%

94.0%

92.9%

90.5%

94.4%

88.2%

89.2%

74.2%

3 month average MCR
Current | Previous
quarter quarter

96.7% 133.1%
96.3% 218.0%
96.5% 377.5%
96.7% 128.1%
97.1% 232.2%
89.9% 96.1%
93.5% 326.6%
97.5% =

Cumulative
prepayments

23.9%

14.4%

12.2%

22.2%

11.5%

11.7%

15.8%

0.0%

Delinquencies

Current
quarter

90+

2.3%

1.5%

1.8%

1.2%

0.9%

0.9%

0.8%

0.3%

180+

1.7%

1.0%

0.8%

0.8%

0.5%

0.5%

0.4%

0.0%

Previous
quarter

90+

3.7%

2.2%

1.7%

2.8%

0.7%

1.2%

0.7%

0.0%

180+

2.6%

0.9%

0.9%

1.7%

0.4%

0.6%

0.3%

0.0%

Overdues

Current
quarter

1+

2.0%

0.8%

1.0%

1.6%

0.5%

1.0%

1.2%

0.8%

90+

1.1%

0.6%

0.5%

0.5%

0.3%

0.3%

0.3%

0.0%

Previous
quarter

1+

1.7%

0.9%

0.8%

1.3%

0.3%

0.5%

0.5%

2.6%

90+

1.2%

0.5%

0.4%

0.7%

0.2%

0.3%

0.2%

0.0%

Loss on
repossession
and sale

NA

NA

NA

NA

NA

NA

NA

NA

Credit
collateral
utilisation

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

4.9%

0.0%

Liquidity
facility
utilisation

CRISIL

An S&P Global Company

Current
co(i[:g;:al Subordination
as % of as % of future TCR TCC
future payouts
payouts
16.9% 17.7% 70.6% | Above 20
times
14.1% 14.0% Tas | PEOEAL
times
14.5% 10.7% 77.2% | Above 20
times
19.3% 9.5% T | R
times
16.9% 9.9% 75.6% | Above 20
times
12.4% 17.5% S | RO
times
16.7% 38.5% 60.19% | Above 20
times
9.2% 11.8% 81.2%  Not
relevant
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SREI Equipment Finance Private Limited- Initial Pool Details

. Pool Investor
Sr. Transaction L
no name principal | payouts
(Rs. Mn) (Rs. Mn)
IIERT June
1 2018-I1 3,039 2,415
2 IIERTOﬁt 2018- 3,154 3517
3 IIALRT- | Trust 1,753 1,991

Pool
cashflows
(Rs. Mn)

3,484.0

3,586.0

1,990.7

Structure

Asset class

Par with CE (96%) &Health
EIS care (4%)

Par with | CE (99%) &Health

EIS care (1%)
IT (64%),

Premium Healthcare(14%) &
CE (22%)

SREI Equipment Finance Private Limited- Pool Performance

Sr.no Transaction name
1 IIERT June 2018-II
2 IIERT Oct 2018-11
3 HHALRT- | Trust

Pool principal
(Rs. Mn)

3,039

3,154

1,753

* Due to unavailability of information post arch’20 payouts

“Not adjusted for moratorium and restructuring

Initial pool details

Structure Asset class

CE (96%)
Par with EIS  &Health care
(4%)

CE (99%)
Par with EIS | &Health care
(1%)

IT (64%),
Healthcare
(14%) & CE

(22%)

Premium

Pool Characteristics

Assettype | Promised WAS
(New,Used)  payouts | (months)

TITP-

80%,20% Series A 9

PTCs

TITP-

79%, 21% Series A 12

PTCs

TIUP-

100%, 0% Series A 17

PTCs

collateral
MPS | Amortisation | CCR*

cashflows

30 82.1% 88.7%.
26 70.5% 82.4%
17 49.5% 100.0%

11.0%

12.0%

composition
WAY

100%, 0%, 0%

3 month average
MCR*

Previous

quarter

59.9%.

34.7%

100.0%

100%, 0%, 0%

100%, 0%, 0%

Delinquencies*

prepayments

Credit Support

Firstloss | Second loss | Liquidity
facility as % | facility as % | facility as %
of pool of pool of pool
cashflows | cashflows | cashflows

Overdues*

Previous | Current | Previous
quarter quarter quarter

180

+ 1+ | 90+ 1+ | 90+

N.A NA NA NA NA NA

N.ANA|NANA|NA I NA

0.0 00 0.0 0.0 0.0 0.0
% % N B %

Loss on
repossessi

Scheduled
EIS as % of

pool

cashflows

2.2%

1.9%

0.0%

20.4%

0.0%

0.0%

Credit
collater
al
utilisati
on

CRISIL

An S&P Global Company

Subordinated Current Rating/
cashflows as % Credit Opinion

cashflows

CRISIL A- (SO)/Rating Watch
with Negative Implications-
Series APTCs

CRISIL A- (SO)/Rating Watch
with Negative Implications-
Series APTCs

CRISIL A- (SO)/Rating Watch
with Negative Implications-
Series APTCs

Current

credit
collater | Subordinat
alas %  ionas % of

of future TCR*| TCC*
future payouts
payout

s

59.1% 0.0% N.A.  N.A.

50.2% 0.0% N.A. | N.A.

76.1 Not

23.9% 0.0% o/ releva
(]
nt
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Sundaram Finance Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction .o
no name principal | payouts | cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn)

SHRI Trust W Par with

1 2018 5,231 5,764 6,117.0 EIS
SHRI Trust Z Par with

2 2019 4,118 4,600 4,876.9 ElS
SHRI Trust AA Par with

3] 2019 5,561 6,220 6,456.7 ElS
SHRI TRUST AB Par with

4 2020 5,010 5,507 5,904.0 ElS
SHRI TRUST AD Par with

5 2020 6,459 7,055 7,618.3 ElS

Sundaram Finance Limited- Pool Performance

Initial pool details

Credit
Sr.  Transaction P 0‘?[ Asset collateral
principal | Structure as % of
no name class
(Rs. Mn) pool
cashflows
Ccv
SHRI Trust Par with  (93%), o
L W 2018 HE EIS Tractor g e
(7%)
cv
SHRI Trust Z Par with (76%), o
2 2019 4118 EIS Tractor 7.5% 21
(24%)
Ccv
SHRI Trust Par with  (82%), o
3 aaz2o9 OO EIS  Tractor 1% 20
(18%)
SHRI TRUST Par with cv o
AB 2020 5,010 EIS (100%) 5.0% 15
cv
SHRI TRUST Par with  (89%), o
g AD 2020 S EIS Tractor s g
(11%)

Asset class

CV (93%),
Tractor (7%)

CV (76%),
Tractor
(24%)

CV (82%),
Tractor
(18%)

CV (100%)

CV (89%),
Tractor
(11%)

MPS | Amortisation

83.2%

60.2%

51.7%

41.6%

16.9%

Assettype | Promised WAS WAL
(New, Used) = payouts (months)
TITP-
81%,19% Series A 9 81%
PTCs
TITP-
81%,19% Series A 11 80%
PTCs
TITP-
88%, 12% Series A 14 85%
PTCs
TITP-
49%,51% Series A 9 80%
PTCs
TITP-
77%,23% Series A 13 81%
PTCs
3 month average MCR
CCR repayments
Current | Previous
quarter quarter
98.1% 91.3% 112.8% 11.8%
96.1% 90.7% 110.0% 6.1%
97.1% 95.4% 104.7% 6.7%
95.4% 91.3% 105.2% 5.2%
94.2% 94.9% 101.9% 1.2%

Pool Characteristics

Overdue
composition
11.3% 98%,2%,0%
12.7% 93%,7%,0%
10.5% 95%,5%,0%
13.2% | 93.5%,6.5%,0%
12.1% 100%,0%,0%

Delinquencies

Previous
quarter

Current
quarter

90+ | 180+ 90+ | 180+

0.8% 0.5% 0.8% 0.6%

2.3% | 1.7% | 1.8% | 1.3%

0.9% 05% 0.7% 0.5%

0.9% | 0.3% | 0.4% | 0.2%

0.4% 0.0% 0.2% 0.0%

Credit Support

Credit Firstloss | Secondloss | Liquidity Scheduled
collateral as | facility as % | facility as % | facility as % | EIS as % of

% of pool of pool of pool of pool pool
cashflows cashflows cashflows cashflows | cashflows

6.2% - - - 4.7%

7.5% - - - 4.7%

7.1% - - - 2.7%

5.0% - - - 5.8%

7.4% = = = 6.4%

Overdues
Current Previous
quarter quarter Loss on Credit Liquidity
repossession | collateral facility
and sale utilisation | utilisation
1+ 90+ 1+ 90+

1.2% 0.4% 0.7% 0.5% N.A 0.0% =
2.0%  0.8% | 1.2% | 0.6% N.A 0.0% -
1.0% 0.3% 0.6% 0.2% N.A 0.0% =
1.5%  0.2% | 0.4% | 0.1% N.A 0.0% -
0.9% 0.1% 0.3% 0.0% N.A 0.0% -

Subordinated
cashflows as %

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

of pool
cashflows
- CRISIL AAA (SO)- Series A PTCs
- CRISIL AAA (SO)- Series A PTCs
- CRISIL AAA (SO)- Series A PTCs
- CRISIL AAA (SO)- Series A PTCs
- CRISIL AAA (SO)- Series A PTCs
Current
co(i[:f;al Subordination
o as % of future | TCR TCC
as % of
future payouts
payouts
42.8% 5.4% 54.39% Above20
times
20.8% 6.0% 74.8% 171
16.0% 2.3% 82.29% ~Pove20
times
14.7% 5.6% 80.9% ~Pove20
times
9.7% 7.2% g4.39% Hbove20
times
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Tata Motors Finance Limited- Initial Pool Details

Sr. Transaction
no name
Indian
1 Receivable
Trust Sep18 A
Indian
2 Receivable

Trust MAR19 B

Indian
3] Receivable
Trust MAR19 C

Indian
4 Receivable
Trust JUN 19 A

Indian
5 Receivable
Trust JUNE19 B

Indian
6 Receivable
Trust SEP19 E

Indian
7 Receivable
PGDA DEC19C

Indian
8 Receivable
PGDA Nov20 A

Pool

principal
(Rs. Mn)

6,665

1,094

1,999

3,670

8,362

1,563

4,841

1,716

Investor
payouts
(Rs. Mn)

7,415

1,202

2,134

4,139

9,352

1,736

4,599

1,633

Pool

cashflows
(Rs. Mn)

7,743.5

1,328.3

2,338.0

4,409.5

9,867.7

1,831.1

5,192.0

1,840.9

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset class

CV (100%)

CV (100%)

CV (100%)

CV (100%)

PV (65%), CV
(35%)

PV (100%)

CV (84%), PV
(16%)

CV(88%),
PV(12%)

Asset type
(New, Used)

100%, 0%

100%, 0%

100%, 0%

100%, 0%

100%, 0%

100%, 0%

100%, 0%

100%, 0%

Pool Characteristics

Promised

payouts

TITP-
Series A
PTCs

TITP-
Series A
PTCs

TITP-
Series A
PTCs

TITP-
Series A
PTCs

TITP-
Series A
PTCs

TITP-
Series A
PTCs

TITP-
Acquirer
payouts

TITP-
Acquirer
payouts

WAS
(months)

14

14

12

12

21

23

21

WAL

89%

91%

88%

90%

86%

78%

95%

89%

WAY

13.6%

12.3%

11.7%

12.1%

9.8%

10.4%

9.7%

10.2%

Overdue
composition
(0! 1! 2)

100%, 0%, 0%

90%,10%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

100%,0%,0%

Credit First loss
collateral as | facility as %
% of pool of pool
cashflows cashflows
14.6% 8.6%
12.6% 5.8%
6.5% 4.7%
15.0% 10.0%
8.8% 5.1%
7.7% -
7.8% =
7.3% -

Credit Support

Second loss | Liquidity Scheduled
facility as % | facility as % | EIS as % of
of pool of pool pool
cashflows cashflows | cashflows
6.0% - 3.8%

6.8% - -
1.8% - -
5.0% - 5.7%
3.7% - -

- - 4.8%

Subordinated
cashflows as %
of pool
cashflows

9.1%

8.3%

4.8%

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (SO) - Series A PTCs,
CRISIL A+ (SO) Equivalent -
Second Loss Facility

CRISIL AAA (SO) - Series A PTCs,
CRISIL BBB+ (SO) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A PTCs,
CRISIL BBB+ (SO) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A PTCs,
CRISIL BBB+ (SO) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series A PTCs,
CRISIL BBB+ (SO) Equivalent -
Second loss facility

CRISIL AAA (SO) - Series APTCs

CRISIL A (SO) Equivalent/ Rating
watch with developing
implications- Acquirer payouts

Provisional CRISIL BBB-(SO)
Equivalent
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Tata Motors Finance Limited- Pool Performance

Sr. | Transaction
no name

Indian
Receivable
Trust Sep18
A

Indian
Receivable
Trust
MAR19 B

Indian
Receivable
Trust
MAR19 C

w

Indian
Receivable
Trust JUN 19
A

Indian
Receivable
Trust
JUNE19B

Indian
Receivable
Trust SEP 19
E

Indian
Receivable
PGDA DEC19
C

Indian
Receivable
PGDA Nov20
A

Pool
principal
(Rs. Mn)

6,665

1,094

1,999

3,670

8,362

1,563

4,841

1,716

Initial pool details

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Asset
class

cv
(100%)

cv
(100%)

Cv
(100%)

cv
(100%)

PV (65%),
CV (35%)

PV
(100%)

CV (84%),
PV (16%)

CV(88%),
PV(12%)

Credit
collateral
as % of
pool
cashflows

14.6%

12.6%

6.5%

15.0%

8.8%

7.7%

7.8%

7.3%

MPS | Amortisation

27

21

21

18

18

15

12

74.8%

49.6%

60.2%

40.2%

41.4%

37.7%

54.8%

9.1%

CCR

98.6%

91.1%

93.3%

90.2%

93.3%

94.2%

95.1%

98.9%

3 month average MCR
Current | Previous
quarter quarter

94.8% 176.9%
74.1% 103.3%
87.2% 104.9%
87.5% 93.0%
78.3% 97.8%
83.3% 100.8%
101.3% 102.5%
98.9% -

Cumulative
prepayments

7.3%

7.0%

10.8%

5.5%

5.7%

6.5%

7.2%

2.1%

Delinquencies

Current
quarter

90+

2.3%

4.2%

2.4%

2.3%

0.8%

0.5%

0.4%

0.0%

180+

2.0%

3.5%

1.5%

2.2%

0.4%

0.1%

0.0%

0.0%

Previous

quarter
90+ 180+
2.0% 1.4%
5.2% | 4.2%
42% 1.7%
14.2% | 2.4%
3.3% 0.6%
0.9% | 0.1%
0.3% 0.0%

Overdues

Current
quarter

1+

2.5%

3.2%

3.4%

2.7%

1.0%

0.7%

4.1%

0.1%

90+

1.7%

1.9%

1.1%

1.0%

0.2%

0.1%

0.2%

0.0%

Previous
quarter

1+

1.8%

2.9%

3.3%

3.9%

1.5%

0.9%

2.5%

90+

1.0%

2.0%

1.3%

3.0%

0.6%

0.2%

0.1%

Loss on
repossession
and sale

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

Credit
collateral
utilisation

1.5%

16.1%

7.3%

10.1%

12.4%

12.7%

10.0%

1.0%

Liquidity
facility
utilisation

CRISIL

An S&P Global Company

Current
cocl[:feltal Subordination
as % of as % of future TCR TCC
future payouts
payouts
63.2% 0.7% 36.5% /Pove20
times
26.2% 12.2% 65.9% | 10.2
17.4% 6.2% 77.9%  13.9
26.0% 47% 70.9% @ 13.6
14.9% 7.0% oG | e
times
12.3% 7.1% 82.0%  Above 20
times
16.4% 4.9% e |
times
8.9% 11.7% 81.7% @ Not
relevant
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WheelsEMI Private Limited- Initial Pool Details

. Pool Investor Pool
Sr. Transaction .o
no name principal | payouts | cashflows | Structure
(Rs. Mn) (Rs. Mn) (Rs. Mn)
Vivriti Moyer 11 Par with
1 2019 152 133 179.1 ElS

WheelsEMI Private Limited- Pool Performance

Initial pool details

Credit
Sr. | Transaction P oc_)l Asset collateral
principal | Structure as % of
no name class
(Rs. Mn) pool
cashflows
Vivriti Moyer Par with W o
T 12019 L2 BS  (100%) 2% 12

Asset class

TW (100%)

MPS | Amortisation

63.4%

Pool Characteristics

CRISIL

An S&P Global Company

Credit Support

0verd.utt.a Credit Firstloss | Secondloss | Liquidity Scheduled Subordinated Current Rating/
Assettype | Promised WAS composition | ., \ateral as facility as % | facility as % | facility as % | EIS as % of Credit Opinion
WAL WAY 0,1,2) cashflows as %
(New, Used) | payouts | (months) » % of pool of pool of pool of pool pool
of pool cashflows
cashflows cashflows cashflows cashflows @ cashflows
TIUP-
76%, 24% Series A1 8 74% 23.3%  100%,0%,0% 4.2% - - - - 20.1% CRISIL A-(SO) - Series A1 PTCs
PTCs
Delinquencies Overdues
c ¢ Previ c ¢ Previ Current
urren revious urren revious :
. A credit L
3 month average MCR Cumulative quarter quarter quarter quarter Loss on Credit Liquidity collateral Subordination
CCR repossession | collateral facility o as % of future | TCR TCC
Current | Previous prepayments and sale utilisation | utilisation as % of payouts
" ¢ 90+ | 180+ 90+ | 180+ 1+ 90+ 1+ 90+ future
quarter quarter payouts
Above 20

78.4% 76.4% 63.3% 20% 0.1% 0.4% 0.0% 54% 08% 2.7% 0.1% - 0.0% - 19.2% 54.8% 52.2% times
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Ratings CRISIL

An S&P Global Company

Dewan Housing Finance Corporation Limited- Initial Pool Details

Pool . Credit collateral First loss facility Second loss Scheduled EIS as .
Sr. . Asset L Promised WAS o Current Rating/
Transaction name Structure principal WAL WAY as % of pool as % of pool facility as % of % of pool R L
no class payouts (months) L L o o Credit Opinion
(Rs. Mn) principal principal pool principal principal
TITP -
Series A1 CRISIL B - (SO) / Watch Negative - Series
1 Nirmaan RMBS Trust - Series Il — 2014 HL (100%) Par with EIS 1,169 PTCs, 33 57% 11.8% 7.0% - - 30.3% AT PTCs;
’ TIUP - ’ ’ ’ CRISIL B - (SO) / Watch Negative - Series
Series A2 A2 PTCs
PTCs
TITP -
Series A1
. . . PTCs CRISIL D (SO) - Series A1 PTCs;
- —_ 0, ’ 0, 0, 0, - - ) ’
2 Nirmaan RMBS Trust - Series V — 2014 HL (100%) Par with EIS 2,969 TIUP - 18 76% 11.8% 7.7% 27.2% CRISIL D (SO) - Series A2 PTCs
Series A2
PTCs
Dewan Housing Finance Corporation Limited- Pool Performance
Initial Pool Details 3 month average MCR Delinquencies Overdues
Credit Current Previous Current Previous c dit | Available EIS
. Pool collateral . . quarter quarter quarter quarter Credit urrent credit | Available
Sr. | Transaction Lo WAM Average e Current | Previous Cumulative collateral as as % of
principal | Structure as % of MPS X Amortisation CCR TCE collateral L L TCR
no name (months) yield quarter quarter prepayments L. % of principal principal
(Rs. Mn) pool 90+ | 180+ 90+ 180+ 1+ | 90+ 1+ 9o+  utilisation | T o ding | outstanding
principal
Nirmaan
RMBS Trust - Par with
1 Series Il - 1,169 ElS 7.0% 82 65 10.9% 79.1% 99.3% 97.4% 98.4% 44.2% 56.8% 1.5% 03% 1.6% 08% 0.4% 03% 04% 0.3% 0.0% 33.5% 30.1% 82.1%
2014
Nirmaan
RMBS Trust - Par with
2 Series V — 2,969 ElS 7.7% 81 76 12.3% 75.4% 99.8% 96.2% 100.3% 79.9% 56.9% 0.0% @ 0.0% | 0.0% & 0.0% | 0.0% | 0.0% | 0.0% | 0.0% 9.0% 28.5% 17.6% 90.5%
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An S&P Global Company

Edelweiss Housing Finance Limited- Initial Pool Details

Pool . Credit collateral First loss facility Second loss Scheduled EIS as .
Sr. . Asset L Promised WAS o Current Rating/
Transaction name Structure principal WAL WAY as % of pool as % of pool facility as % of % of pool . L
no class payouts (months) L L o L Credit Opinion
(Rs. Mn) principal principal pool principal principal
[l CRISIL AA (SO) Equivalent- Acquirer
1 HL1 HL (100%) Par with EIS 1,135 Acquirer 15.8 60% 9.8% 19.7% = = 14.7% q q
Payouts Payouts
TP - CRISIL AA (S0) Equivalent- Acquirer
2 ML-5 LAP (100%) Par with EIS 1,231 Acquirer 14.8 52% 11.5% 10.0% - - 20.4% q q
Payouts Payouts
e - CRISIL AA (SO) Equivalent- Acquirer
3 HL-3 HL (100%) Par with EIS 754 Acquirer 15.1 58% 9.7% 14.3% = = 13.4% q q
Payouts Payouts
TiTe - CRISIL AA (SO) Equivalent- Acquirer
4 ML -10 LAP (100%) Par with EIS 680 Acquirer 19.5 55% 10.7% 14.8% - - 18.4% q q
Payouts Payouts
Edelweiss Housing Finance Limited- Pool Performance
Initial Pool Details 3 monlt\;lcaF;/erage Delinquencies Overdues
Credit Current Previous Current Previous Curre_nt )
quarter quarter quarter quarter ; credit Available
Sr. | Transaction P ogl coll::teral WAM Average s Current | Previous Cumulative Credit collateralas | EISas % of
principal | Structure as % of MPS X Amortisation CCR TCE collateral o L TCR
no name (Rs. Mn) pool (months) yield quarter quarter prepayments utilisation % of principal
. fincival 90+ 180+ 90+ 180+ 1+ 90+ 1+ 90+ principal outstanding
P P outstanding
1 HL 1 1,135 Palrz;glth 19.7% 12 180 10.1% 32.3% 98.1% 100.9% 90.8% 100.0% 30.2% 0.0% 0.0% 0.0% 00% 01% 0.0% 0.0% 0.0% 0.0% 18.5% 18.3% 68.9%
2 ML-5 1,231 Pagl"g'th 10.0% 12 136 10.6% 14.8% 100.0% | 108.4% | 124.3% | 100.0% 12.3% 00%  0.0%  0.0%  0.0% 0.2%  0.0%  0.0%  0.0% 0.0% 11.7% 15.8% 80.0%
2 HL-3 754 Pag:’gth 15.8% 11 171 10.2% 23.0% 92.1% 91.7% 83.1% 77.2% 19.8% 0.0% 0.0% 0.0% 00% 02% 0.0% 0.0% 0.0% 0.0% 18.5% 13.3% 83.6%
2 ML-10 680 Paél\gth 16.2% 11 167 11.3% 13.9% 94.2% 94.9% 91.3% 85.8% 12.1% 0.0% | 0.0% | 0.0% | 0.0% | 0.2% | 0.0% | 0.0% | 0.0% 0.0% 17.2% 17.9% 82.1%
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Housing Development Finance Corporation Limited- Initial Pool Details

Sr.

no Transaction name Asset class Structure principal Pr:":jf:
(Rs. Mn) pay
HDFC Assignment of Receivables Januar LS
1 g 2012 y HL (100%) Par with EIS 8,003 Acquirer
payouts
TITP -
2 HDFC Trust 2014 HL (100%) Par with EIS 5,439 Series A
PTCs

Pool

Housing Development Finance Corporation Limited- Pool Performance

Sr. | Transaction
no name

HDFC
Assignment
of
Receivables
January
2012

HDFC Trust
2014

Initial Pool Details

Credit
Pool collateral
principal | Structure as % of MPS WAM Av«_arage Amortisation CCR
(Rs. Mn) pool (months) yield
principal
8,003 Pag;’é'th 5.5% 109 44 8.9% 81.3% 99.8%
5,439 Paél"é'th 6.0% 81 A 9.5% 75.3% 99.7%

WAS

(months) WAL
6 76%
42 78%

3 month average
MCR

Current | Previous
quarter quarter

TCE

98.1% 100.2% 71.7%

100.0% 100.6% 73.4%

Credit collateral First loss facility

Delinquencies

prepayments

Second loss Scheduled EIS as
facility as % of % of pool
pool principal principal
4.0% 7.3%
- 22.5%
Overdues
Current Previous
quarter quarter Credit
collateral

90+ 1+ 90+ utilisation

0.1% 0.2% 0.1%

0.1% | 0.3% | 0.1%

0.0%

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (SO) Equivalent -Acquirer
payouts
CRISIL BBB (SO) Equivalent -Second loss
facility

CRISIL AAA (SO) - Series APTCs

Current
credit Available
collateral as EIS as % of
L TCR
% of principal
principal outstanding
outstanding
29.4% 3.0% 74.9%
24.2% 10.4% 73.3%

67



Ratings CRISIL

An S&P Global Company

ICICI Bank Limited- Initial Pool Details

Pool . . First loss facility Second loss .
Sr.no Transaction name Asset class Structure principal Promised WAS WAL WAY Eredlt collat.era_l as as % of pool facility as % of oScheduled !Els.as Curre.nt Ra_ltl.ng/
(Rs. Mn) payouts (months) % of pool principal principal pool principal % of pool principal Credit Opinion
. . . . . TITP - Series .
1 Indian Residential MBS Trust Series XI| HL (100%) Par with EIS 3,159 A PTCs 15 74% 9.7% 7.0% - - 20.9% CRISIL AAA (SO) - Series A PTCs
. . . TITP - Series .
2 Indian RMBS Trust Series IV HL (100%) Par with EIS 4,000 A PTCs 12 78% 7.6% 1.9% - - 17.0% CRISIL AAA (SO) - Series A PTCs
. . . TITP - Series .
3 Indian RMBS Trust Series V HL (100%) Par with EIS 999 APTCs 11 76% 8.4% 1.9% - - 19.5% CRISIL AAA (SO) - Series A PTCs
. . . TITP - Series .
4 Indian RMBS Trust Series IX HL (100%) Par with EIS 1,490 A PTCs 8 78% 8.3% 1.6% - - 25.6% CRISIL AAA (SO) - Series APTCs
. . . TITP - Series .
® Indian RMBS Trust Series X HL (100%) Par with EIS 4,000 A PTCs 7 76% 8.2% 1.6% = = 22.9% CRISIL AAA (SO) - Series A PTCs
. . . TITP - Series .
6 Nivas Trust Series V HL (100%) Par with EIS 6,000 A PTCs 9 78% 8.3% 2.2% - - 23.5% CRISIL AAA (SO) - Series A PTCs
. . . TITP - Series .
7 Griha Trust Series || HL (100%) Par with EIS 2,000 A PTCs 7 80% 7.8% 2.0% = = 23.2% CRISIL AAA (SO) - Series A PTCs
. . . TITP - Series .
8 Nivas Trust Series VI HL (100%) Par with EIS 4,000 A PTCs 7 78% 9.0% 2.0% - - 20.6% CRISIL AAA (SO) - Series A PTCs
TITP - Series CRISIL AAA (SO) - Series A PTCs,
. . . . A PTCs, TITP CRISIL AAA (SO) - Series |10 PTCs,
0, [ o, (") 0, [ _
9 Nivas Trust Series VII HL (100%) Par with 10 Strip 967 - Series |0 29 73% 10.0% 9.7% 4.9% 4.8% CRISIL AAA (SO) Equivalent - Second loss
PTCs facility
CRISIL AAA (SO) Equivalent - Series 10-A2
10 Mortgage Repack Trust Series | HL (100%) Par with 10 Strip 6,035 1P -Series - - - 17.9% 9.0% 8.9% - PTCs,
’ 10-A2 PTCs ) ) ) CRISIL AAA (SO) Equivalent - Second loss
facility
TITP - Series CRISIL AAA (SO) Eﬁggalent - Series A2
el CRISIL AAA (SO) Equivalent - Series A3
11 Aawas Trust Series VI HL (100%) Par with 10 Strip 3,446 A3 PTCs 10 75% 8.6% 15.3% 5.7% 9.6% = PTCs,
TITP - Seri,e-s CRISIL AAA (SO) Equivalent - Series B PTCs,
B PTCs CRISIL AAA (SO) Equivalent - Second loss
facility
CRISIL AAA (SO) Equivalent - Series A1
TITP - Series PTCs,
12 Aawas Trust Series Il HL (100%) Par with 10 Strip 2,565 A1PTCs, 12 73% 8.4% 12.8% 4.9% 7.9% - CRISIL AAA (SO) Equivalent - Series A2
TITP - Series PTCs,
A2 PTCs CRISIL AAA (SO) Equivalent - Second loss

facility
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ICICI Bank Limited- Pool Performance

Sr.
no

10

11

12

Initial Pool Details

Credit
. Pool collateral
Transaction L
name principal | Structure as % of
(Rs. Mn) pool
principal
Indian
Residential Par with o
MBS Trust sliled EIS 7L
Series XI
Indian RMBS Par with
Trust Series 4,000 1.9%
EIS
v
Indian RMBS Par with o
Trust Series V e EIS ek
Indian RMBS .
TrustSeries | 1,490 | arwith 1.6%
EIS
IX
Indian RMBS Par with .
Trust Series X UL EIS 157
Nivas Trust Par with o
Series V 6,000 EIS 2.2%
Griha Trust Par with o
Series | ALY EIS e
Nivas Trust Par with o
Series VI 4,000 EIS 2.0%
Nivas Trust Par with 10 o
Series VIl 257 Strip L7
Mortgage .
RepackTrust 6,935 (2 Withl0 145 g0
: Strip
Series |
Aawas Trust Par with 10 o
Series VI B Strip (et
Aawa_s Trust 2,565 Par W|_th 10 12.8%
Series Il Strip

MPS

201

194

188

188

189

189

189

189

184

182

183

183

WAM
(months)

51

53

63

55

57

60

57

56

55

42

23

Average

yield

15.4%

13.0%

14.4%

13.4%

13.2%

13.5%

11.6%

12.7%

14.9%

14.2%

14.3%

Amortisation

99.4%

97.8%

96.7%

97.3%

97.3%

97.2%

97.7%

97.6%

97.0%

97.6%

99.7%

CCR

99.6%

99.3%

98.1%

99.5%

98.8%

98.1%

99.3%

98.3%

99.1%

98.7%

99.3%

3 month average MCR
Current | Previous
quarter quarter

87.8% 85.7%
95.6% 92.8%
84.4% 81.2%
90.5% 98.6%
86.8% 88.9%
82.8% 87.1%
98.7% 98.7%
101.1% 81.3%
83.0% 96.5%
79.6% 86.3%
86.3% 80.6%

TCE

4.6%

8.9%

3.1%

11.7%

4.8%

3.3%

7.5%

3.1%

6.5%

3.2%

1.7%

Cumulative
prepayments

55.9%

75.8%

75.7%

77.0%

69.2%

71.7%

78.3%

71.0%

71.9%

69.0%

55.0%

Current
quarter
90+ | 180+
0.4% 0.4%
0.8% | 0.7%
22% 2.2%
0.5% | 0.5%
1.6% 1.4%
2.2% | 2.0%
0.8% 0.8%
1.9% | 1.9%
1.3% 1.1%
1.6% 1.7%
0.7% | 0.8%

Delinquencies

Previous
quarter
90+ 180+
0.4% 0.4%
0.8% | 0.8%
23% 2.3%
0.6% | 0.5%
1.5% 1.5%
21% | 2.1%
0.7% 0.7%
1.9% @ 1.9%
1.1% 1.1%
1.6% 1.6%
0.7% | 0.7%

CRISIL

An S&P Global Company

Overdues
Current Previous . .
quarter quarter Credit Current credit | Available EIS
collateral as as % of
collateral | , L S TCR
utilisation % of principal principal
1+ 90+ 1+ 90+ outstanding | outstanding
0.3% 0.3% 0.4% 0.4% 0.0% Fully covered 39.8% 0.0%
0.5% | 0.5% | 0.5% | 0.5% 3.4% 53.4% 12.6% 58.7%
1.4% 1.4% 23% 2.3% 5.1% 36.6% 14.8% 71.7%
0.4% | 0.4% | 0.6% | 0.5% 1.1% 59.4% 12.9% 55.5%
1.0% 1.0% 1.5% 1.5% 2.9% 59.7% 13.6% 55.9%
1.6% | 1.4% | 2.1% | 2.1% 4.5% 72.6% 14.5% 49.3%
05% 05% 0.7% 0.7% 2.0% 83.7% 27.3% 37.7%
1.3% | 1.3% | 1.9% | 1.9% 4.4% 79.9% 13.3% 42.6%
0.7% 0.7% 0.7% 0.7% 2.0% Fully covered 13.4% 0.0%

Fully covered | Fully covered | 0.0%

1.1% 1.1% 1.6% 1.6% 1.4% Fully covered 26.2% 0.0%

0.7% | 0.7% | 0.7% | 0.7% 0.0% Fully covered 25.5% 0.0%
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IIFL Home Finance Limited- Initial Pool Details

Sr. Transaction name Asset Structure
no class
1 IIHFL PCG Sep 2019 HL (100%) GEIRLIA T

Amortisation

IIFL Home Finance Limited- Pool Performance

Initial Pool Details

Credit
. Pool collateral
?‘:" Tra:::::;clon principal Structure as % of MPS (mvg':ms) Avciaerladge
(Rs. Mn) pool y
principal
Par with
IIHFL PCG o o
1 Sep 2019 5,834 Turbo 3.6% 15 57 5.7%

Amortisation

Promised
payouts

TIUP -
Acquirer
payouts

Amortisation CCR

98.9%

WAS
(months) WAL
6 67%

3 month average
MCR

Current | Previous
quarter quarter

95.6% 101.0%

Credit collateral
as % of pool

Current
quarter

prepayments

Delinquencies

180+ | 90+

0.1% 0.1%

First loss facility
as % of pool
principal

Previous
quarter

Second loss Scheduled EIS as
facility as % of % of pool
pool principal principal

= 8.1%

Overdues

Current Previous
quarter quarter

1+ 90+ 1+ 90+

0.0% 0.0% 0.0% 0.0%

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

Current
credit
collateral as
% of
principal
outstanding

5.1%

CRISIL AA (SO) Equivalent — Acquirer
payouts

Available

EIS as % of

e TCR
principal

outstanding

97.8% 54.5%
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Indiabulls Housing Finance Limited- Initial Pool Details

Pool . . First loss facility Second loss .
Sr.no Transaction name Asset Structure principal Promised WAS WAL WAY Eredlt collat.era_l as as % of pool facility as % of oScheduled !Els.as Curre.nt Ra_ltl.ng/
class payouts (months) % of pool principal L L % of pool principal Credit Opinion
(Rs. Mn) principal pool principal
. . TITP - Series .
1 Innovation Trust Il Dec 12 HL (100%) Par with EIS 1,186 A PTCs 23 61% 11.6% 11.5% - - 41.2% CRISIL AAA (SO) - Series A PTCs
. . TITP - Series .
2 Innovation Trust VIl Mar 13 HL (100%) Par with EIS 1,071 A PTCs 17 66% 11.0% 12.1% - - 26.5% CRISIL AAA (SO) - Series APTCs
0, _ .
3 Innovation Trust XIV Sep 13 HL “(3128/:,’/)’) LAP Par with EIS 2864 1o Seres 18 61% 11.8% 10.5% - - 35.2% CRISIL AAA (SO) - Series A PTCs
(]
. . TITP - Series .
4 Innovation Trust — XVI Dec 13 HL (100%) Par with EIS 993 A PTCs 17 61% 11.4% 8.4% - - 28.6% CRISIL AAA (SO) - Series A PTCs
. . TITP - Series .
5 Innovation Trust XXIl Feb 2015 HL (100%) Par with EIS 2,724 A PTCs 17.9 63% 10.7% 9.8% - - 18.7% CRISIL AAA (SO) - Series A PTCs
. . TITP - Series .
6 Innovation Trust XXIV Sept 2016 LAP (100%) Par with EIS 1,360 A PTCs 15.3 51% 12.4% 12.9% - - 30.6% CRISIL AAA (SO) - Series APTCs
0, _ .
7 Innovation Trust XV Dec 2016 LAP((3628°//0)), Al Par with EIS 5,127 TIT: P?g:es 14.5 61% 11.1% 13.1% - - 27.7% CRISIL AAA (SO) - Series A PTCs
(]
0, _ .
8 Innovation Trust XXVII Mar 2017 HL(?Sﬁ/),)LAP Par with EIS 2,924 TITZ P?g:es 14 59% 10.5% 11.5% - - 28.1% CRISIL AAA (SO) - Series APTCs
(e}
. . TITP - Series .
9 Innovation Trust XXX Nov 2018 HL (100%) Par with EIS 892 A PTCs 20 49% 10.3% 18.0% - - 7.0% CRISIL AAA (SO) - Series A PTCs
TITP - Series
. . APTCs CRISIL AA (SO) - Series APTCs; CRISILAA
[ 0, 0, 0, _ _ 0, )
10 Innovation Trust XXX HL (100%) Par with EIS 481 TITP - Series 24.8 47% 15.6% 21.0% 16.3% (SO) - Series B PTCs
B PTCs
0, _ o
11 Innovation Trust XXXVI Feb 20 I_HA';?ES/;’/)’) Par with EIS 379 TIU: PTSg:es 26.1 13% 14.0% 11.2% - - 29.1% CRISIL AA (SO) - Series A PTCs
0
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An S&P Global Company

Indiabulls Housing Finance Limited- Pool Performance

Initial Pool Details 3 month average MCR Delinquencies Overdues
Credit Current Previous Current Previous ¢ dit | Available EIS
. Pool collateral . . quarter quarter quarter quarter Credit urrentcredit | Avallable
Sr. | Transaction o o WAM Average s Current | Previous Cumulative collateral as as % of
principal | Structure as % of MPS . Amortisation CCR TCE collateral | , L L TCR
no name (months) yield quarter quarter prepayments e . % of principal principal
(Rs. Mn) pril::i’lgal 90+ | 180+ 90+ 180+ 1+ | 90+ = 1+ | 90+  Utilisation T o ding  outstanding
Innovation Par with
1 Trust Il Dec 1,186 EIS 11.5% 96 104 12.4% 87.3% 99.9% 100.9% 100.0% 88.0% 63.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 54.0% 42.6% 54.2%
12
Innovation Par with
2 | TrustVIl Mar 1,071 EIS 12.1% 93 81 7.7% 83.6% 100.0% | 101.8% 98.2% 91.3% 53.9% 0.0% | 0.0% | 0.0% @ 0.0% | 0.0% | 0.0% @ 0.0% | 0.0% 0.0% 50.9% 27.7% 56.5%
13
Innovation Par with
3  TrustXIV Sep 2,864 EIS 10.5% 87 65 6.0% 84.8% 100.0% 101.2% 102.6% 92.9% 53.6% 0.0% 0.0% 0.0% 0.0% 0.0% 00% 0.0% 0.0% 0.0% 69.1% 38.1% 37.6%
13
Innovation Par with
4 Trust — XVI 993 EIS 8.4% 84 68 13.5% 84.8% 100.0% | 102.9% 105.0% 95.3% 52.2% 0.0% | 0.0% | 0.0% @ 0.0% | 0.0% | 0.0% @ 0.0% | 0.0% 0.0% 55.2% 32.0% 51.2%
Dec 13
Innovation Par with
5  Trust XXIl Feb 2,724 EIS 9.8% 70 76 7.1% 77.9% 99.9% 100.2% 102.9% 94.9% 50.6% 0.0% 0.0% 0.0% 0.0% 0.0% 00% 0.0% 0.0% 0.0% 28.8% 29.9% 66.7%
2015
Innovation Par with
rust , 9% 2% .8% 8% 9% 9% 9% .8% 0% | 0.0% | 0.0% @ 0.0% | 0.0% @ 0.0% | 0.3% | 0.0% .0% .0% 9% 8%
6 T XXIV 1,360 EIS 12.9% 118 106 16.2% 80.8% 99.8% 111.9% 98.5% 64.5% 62.8% 0.0% | 0.0% | 0.0% | 0.0% | 0.0% | 0.0% | 0.3% | 0.0% 0.0% 39.0% 88.9% 49.8%
Sept 2016
Innovation Par with
7  TrustXV Dec 5,127 EIS 13.1% 46 112 7.5% 71.4% 99.6% 98.3% 94.8% 80.7% 45.7% 0.0% 0.0% 00% 0.0% 01% 00% 0.1% 0.0% 0.0% 45.7% 58.6% 55.9%
2016
Innovation Par with
8 Trust XXVII 2,924 EIS 11.5% 44 102 12.8% 53.2% 101.8% 95.5% 72.0% 86.7% 43.6% 0.0% | 0.0% | 0.1% @ 0.0% | 0.1% | 0.0% @ 0.1% | 0.0% 0.0% 24.5% 48.4% 68.2%
Mar 2017
Innovation Par with
9  Trust XXX Nov 892 EIS 18.0% 24 126 8.7% 52.4% 99.8% 99.5% 105.8% 98.3% 26.8% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 37.7% 29.6% 71.7%
2018
10 '?r”u°s"ta;')g? 481 Paé;’gth 21.0% 12 74 15.1% 34.0% 96.5% | 100.0% @ 100.0% | 100.0% 22.2% 00%  0.0%  00%  00%  0.0%  0.0%  00%  0.0% 0.0% 31.8% 55.9% 55.1%
Innovation Par with
11 Trust XXXVI 379 EIS 11.2% 9 77 14.0% 19.6% 94.2% 90.5% 99.4% 74.2% 14.1% 0.0% 0.0% 0.0% 0.0% 05% 00% 0.0% 0.0% 0.0% 14.0% 39.6% 73.2%
Feb 20
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Piramal Capital Housing Finance Limited- Initial Pool Details

Sr.no Transaction name Asset
class
1 PCHFL PCG Sep 2019 HL (100%)
. HL (89%), LAP
2 Powerplus PTC Series | (11%)
0,
3 Marigold Trust 2019 RILE750), LA

(13%)

Structure

Par with turbo-
amortisation

PAR with EIS

Par with turbo-
amortisation

Piramal Capital Housing Finance Limited - Pool Performance

Sr. | Transaction
no name

PCHFL PCG

Sep 2019

Powerplus
PTC Series |

Marigold
Trust 2019

Pool
principal
(Rs. Mn)

4,770

2,740

9,351

Initial Pool Details

Credit
collateral
Structure as % of
pool
principal
Par with
turbo- 14.3%
amortisation
PAR with EIS 19.0%
Par with
turbo- 10.6%

amortisation

MPS

14

15

14

WAM Average
(months) yield
245 9.7%
182 9.8%
245 10.2%

Pool
principal
(Rs. Mn)

4,770

2,740

9,351

Promised WAS

Amortisation CCR

62.7%

57.8%

26.1%

payouts (months) WAL
TITP - Acquirer 93 71%
Payouts
TITP - Series A o
PTCs 10.9 57%
TIUP - o
Certificates Uil R
3 month average
MCR
Current | Previous TCE
quarter quarter
100.0% 99.8% 100.0% 100.0%
98.6% 99.0% 100.0%
98.1% 91.8% 93.9%

Credit collateral as

First loss facility

as % of pool
principal

Delinquencies

WAY % of pool principal
9.1% 14.3%
9.2% 19.0%
9.3% 10.6%
Current
5 quarter
Cumulative
prepayments
90+ 180+
61.4% 0.0% 0.0%
56.5% 0.0% | 0.0%
47.1% 0.0% 0.0%

Previous
quarter
90+ 180+
0.0% 0.0%
0.0% | 0.0%
0.0% 0.0%

Second loss
facility as % of
pool principal

Scheduled EIS as

6.7%

Overdues
Current Previous
quarter quarter
1+ 90+ 1+ 90+
0.0% 0.0% 0.0% 0.0%
0.0% | 0.0% | 0.0% @ 0.0%
01% 0.0% 0.1% 0.0%

% of pool principal

Credit

collateral
utilisation

0.2%

0.9%

0.0%

% of principal

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AA (SO) Equivalent - Acquirer

Payouts

CRISIL AAA (SO) - Series A PTCs

CRISIL AAA (SO) - Certificates

Current credit | Available EIS

[
as % of TCR
principal
outstanding
12.1% 74.0%
57.5% 52.4%
Fully Covered 26.5%
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SBFC Finance Private Limited - Initial Pool Details

Sr.no Transaction name Asset Structure
class
1 Prime Trust March 2019 LAP (100%) Par with EIS
SBFC Finance Private Limited - Pool Performance
Initial Pool Details
Credit
. Pool collateral
i:" Tra:z?::lon principal | Structure as % of MPS (mvg':ms) Avciaerladge
(Rs. Mn) pool y
principal
Prime Trust Par with o o
March 2019 1,100 ElS 10.0% 21 76 9.6%

Pool
principal
(Rs. Mn)

1,100

Amortisation

26.3%

Promised
payouts

TITP - Series
A PTCs

CCR

100.0%

WAS
(months) WAL
12 38%
3 month average MCR
Current | Previous
quarter quarter
100.0% 102.3%

100.0%

Credit collateral as First loss facility

()
WAY % of pool principal as A of pool
principal
14.2% 10.0% =
Delinquencies
Current Previous
i quarter quarter
Cumulative
prepayments
90+ 180+ 90+ 180+
18.9% 0.0% 0.0% 0.0% 0.0%

Second loss
facility as % of
pool principal

Scheduled EIS as
% of pool principal

= 46.9%
Overdues
Current Previous
quarter quarter Credit
collateral
14 90+ 1+ 9o+ | utilisation
0.0% 0.0% 0.0% 0.0% 0.0%

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (SO) — Series A PTCs

Current credit | Available EIS
collateral as as % of

% of principal principal TCR
outstanding | outstanding
13.6% 54.8% 58.6%
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Standard Chartered Bank Limited- Initial Pool Details

Sr. no Transaction name
1 Mortgage Loan Pool March 2007 — I
2 Mortgage Loan Pool June 2007 IV
3 Mortgage Loan Pool June 2007 -V
4 Mortgage Loan Pool July 2007 - VI

Asset
class

HL (100%)

HL (100%)

HL (100%)

HL (100%)

Structure

Par with EIS

Par with EIS

Par with EIS

Par with EIS

Standard Chartered Bank Limited- Pool Performance

Initial Pool Details

Sr. | Transaction .PO‘?l
no name principal
(Rs. Mn)
Mortgage
Loan Pool 5
L March 2007 — HL (100%)
1
Mortgage
3 Loan Pool HL (100%)
June 2007 -V
Mortgage
2 Loan Pool HL (100%)
June 2007 IV
Mortgage
4 | Loan Pool July | HL (100%)
2007 - VI

Structure

Par with
EIS

Par with
EIS

Par with
EIS

Par with
EIS

Credit

collateral

as % of
pool
principal

17.2%

16.2%

20.6%

20.7%

MPS

164

161

161

161

WAM Average
(months) yield

50

58

46

45

11.7%

12.9%

12.9%

11.5%

Pool
principal
(Rs. Mn)

2,492

1,436

2,323

1,096

Amortisation

95.2%

96.2%

97.4%

97.8%

Promised
payouts

TITP -
Acquirer
payouts

TITP -
Acquirer
payouts

TITP -
Acquirer
payouts

TITP -
Acquirer
payouts

CCR

99.6%

97.8%

99.6%

100.0%

monthe) | WAL
32 69%
35 55%
31 63%
30 69%
3 month average MCR
Current | Previous
quarter quarter
96.4% 98.6%
89.8% 90.4%
74.8% 73.3%
100.3% 94.8%

17.6%

6.8%

11.6%

15.9%

Credit collateral as
% of pool principal

WAY

9.8%

11.6%

11.6%

11.6%

Cumulative
prepayments

71.7%

75.2%

71.7%

72.3%

17.2%

20.6%

16.2%

20.7%

Current
quarter

90+

0.7%

1.8%

1.3%

0.7%

180+

0.7%

1.8%

1.3%

0.7%

First loss facility
as % of pool
principal

3.4%

5.1%

4.0%

5.1%

Delinquencies

Previous
quarter

90+ 180+

0.7% 0.7%

1.8% | 1.8%

1.4% 1.3%

0.9% @ 0.7%

Second loss
facility as % of
pool principal

CRISIL

An S&P Global Company

Scheduled EIS as
% of pool principal

Current Rating/
Credit Opinion

CRISIL AAA (SO) Equivalent - Acquirer

o o payouts;
e o) CRISIL BBB (S0) Equivalent - Second loss
facility
CRISIL AAA (SO) Equivalent - Acquirer
o o payouts;
15.5% 1.4% CRISIL BBB (SO) Equivalent - Second loss
facility
CRISIL AAA (SO) Equivalent - Acquirer
® ® payouts;
(220 (7 CRISIL BBB (S0) Equivalent - Second loss
facility
CRISIL AAA (SO) Equivalent - Acquirer
o o payouts;
15.6% 1.5% CRISIL BBB (S0) Equivalent - Second loss
facility
Overdues
Current Previous . .
quarter quarter Credit Current credit | Available EIS
collateral as as % of
collateral L. Lo TCR
utilisation % of principal principal
1+ 90+ 1+ 90+ outstanding | outstanding
0.4% 0.4% 0.4% 0.4% 2.5% Fully covered 42.1% 0.0%
1.0%  1.0%  1.0% @ 1.0% 9.8% Fully covered 55.9% 0.0%
0.4% 0.4% 0.4% 0.4% 4.6% Fully covered 43.3% 0.0%
0.4% | 0.4% | 0.4% | 0.4% 3.1% Fully covered 32.3% 0.0%
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Sundaram Home Finance Limited- Initial Pool Details

Pool

Sr. Transaction name Asset class Structure principal Promised WAS WAL
no payouts (months)
(Rs. Mn)
TITP -
1 Santhanam Trust Series | HL (100%) Par with EIS 1,826 Series A 26.8 62%
PTCs
Sundaram Home Finance Limited- Pool Performance
Initial Pool Details 3 month average MCR
Credit
Sr Transaction Pool collateral WAM Average Current | Previous
’ principal | Structure as % of MPS . 8 Amortisation CCR
no name (months) yield quarter quarter
(Rs. Mn) pool
principal
Santhanam 1,826 Par with 7.0% 81 55 6.3% 77.3% 99.9%  100.1%  100.5%
Trust Series | EIS

TCE

90.2%

Credit collateral
as % of pool

WAY

11.4%

Cumulative
prepayments

46.1%

principal

7.0%

First loss facility

as % of pool
principal

Delinquencies

Current Previous
quarter quarter
0.2% 0.2% 0.2% 0.2%

Scheduled
EIS/Subordination
as % of pool

Second loss
facility as % of
pool principal

principal
; 28.4%
Overdues
Current Previous ccﬁlr:':t:al
quarter quarter utilisation
0.0% 0.0% 0.0% 0.0% 0.0%

Current credit
collateral as

CRISIL

An S&P Global Company

Current Rating/
Credit Opinion

CRISIL AAA (SO) - Series A PTCs

Available EIS
as % of

% of principal principal TCR
outstanding | outstanding
18.8% 33.3% 66.3%
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CRISIL

An S&P Global Company

CRISIL Rating Scale for Long-term Structured Finance Instruments

CRISIL AAA (SO)
(Highest Safety)

CRISIL AA (SO)
(High Safety)

CRISIL A (SO)
(Adequate Safety)

CRISIL BBB (S0)
(Moderate Safety)

CRISIL BB (S0)
(Moderate Risk)

CRISIL B (SO)
(High Risk)

CRISIL C (SO)
(Very High Risk)

CRISIL D (SO)
(Default)

Note:

Instruments with this rating are considered to have the highest degree of safety regarding timely servicing of
financial obligations. Such instruments carry lowest credit risk.

Instruments with this rating are considered to have high degree of safety regarding timely servicing of financial
obligations. Such instruments carry very low credit risk.

Instruments with this rating are considered to have adequate degree of safety regarding timely servicing of
financial obligations. Such instruments carry low credit risk.

Instruments with this rating are considered to have moderate degree of safety regarding timely servicing of
financial obligations. Such instruments carry moderate credit risk.

Instruments with this rating are considered to have moderate risk of default regarding timely servicing of financial
obligations.

Instruments with this rating are considered to have high risk of default regarding timely servicing of financial

obligations.

Instruments with this rating are considered to have very high likelihood of default regarding timely payment of

financial obligations.

Instruments with this rating are in default or are expected to be in default soon.

1. CRISIL may apply '+' (plus) or '-' (minus) signs for ratings from 'CRISIL AA (SO)' to 'CRISIL C (SO)' to reflect comparative

standing within the category.

2. CRISIL may assign rating outlooks for ratings from 'CRISIL AAA (SO)' to 'CRISIL B (SO)'. Ratings on Rating Watch will not carry

outlooks. A rating outlook indicates the direction in which a rating may move over a medium-term horizon of one to two years.
Arating outlook can be 'Positive', 'Stable’, or 'Negative'. A 'Positive' or 'Negative' rating outlook is not necessarily a precursor

of arating change.

CRISIL may place an outstanding rating on Rating Watch if the issuer announces a merger or acquisition, or de-merger of
some business that may impact the credit profile of the rated debt instrument. Ratings may also be placed on watch if the
issuer's credit profile is impacted on account of an action by regulators, or when the impact of specific events on the credit
profile cannot be accurately assessed at the point when they occur, and additional information may be necessary for CRISIL
to fully ascertain the creditworthiness of the rated instrument. CRISIL may place a rating on watch, with positive, negative or
developing implications. A listing under rating watch does not imply that a rating will necessarily change, norisita

prerequisite for rating change.

A suffix of 'r'" indicates investments carrying non-credit risk. The 'r' suffix indicates that payments on the rated instrument
have significant risks other than credit risk. The terms of the instrument specify that the payments to investors will not be
fixed, and could be linked to one or more external variables such as commodity prices, equity indices, or foreign exchange
rates. This could result in variability in payments, including possible material loss of principal, because of adverse movement

in value of the external variables. The risk of such adverse movement in price/value is not addressed by the rating.

CRISIL may assign a rating of 'NM' (Not Meaningful) to instruments that have factors present in them, which render the
outstanding rating meaningless. These include reorganisation or liquidation of the issuer, the obligation being under dispute

in a court of law or before a statutory authority.

A prefix of 'PP-MLD' indicates that the instrument is a principal-protected market-linked debenture. The terms of such
instruments indicate that while the issuer promises to pay back the face value/principal of the instrument, the coupon rates
of these instruments will not be fixed, and could be linked to one or more external variables such as commodity prices, equity

share prices, indices, or foreign exchange rates.
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6. A prefix of 'Provisional' indicates that the rating centrally factors in the completion of certain critical steps/documentation

by the issuer for the instrument, without these the rating would either have been different or not assigned ab initio.
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CRISIL Rating Scale for Short-term Structured Finance Instruments

CRISIL A1 (SO) Instruments with this rating are considered to have very strong degree of safety regarding timely payment of financial
obligation. Such instruments carry the lowest credit risk.

CRISIL A2 (SO) Instruments with this rating are considered to have strong degree of safety regarding timely payment of financial
obligation. Such instruments carry low credit risk.

CRISIL A3 (SO) Instruments with this rating are considered to have moderate degree of safety regarding timely payment of financial
obligation. Such instruments carry higher credit risk as compared to instruments rated in the two higher categories.

CRISIL A4 (SO) Instruments with this rating are considered to have minimal degree of safety regarding timely payment of financial
obligation. Such instruments carry very high credit risk and are susceptible to default.

CRISIL D (SO) Instruments with this rating are in default or expected to be in default on maturity.

Note:

1.

CRISIL may apply '+' (plus) sign for ratings from 'CRISIL A1 (SO)' to 'CRISIL A4 (SO)' to reflect comparative standing within the

category.

A suffix of 'r indicates investments carrying non-credit risk. The 'r' suffix indicates that payments on the rated instrument
have significant risks other than credit risk. The terms of the instrument specify that the payments to investors will not be
fixed, and could be linked to one or more external variables such as commodity prices, equity indices, or foreign exchange
rates. This could result in variability in payments, including possible material loss of principal, because of adverse
movements in value of the external variables. The risk of such adverse movements in price/value is not addressed by the

rating.

CRISIL may assign a rating of 'NM' (Not Meaningful) to instruments that have factors present in them, which render the
outstanding rating meaningless. These include reorganisation or liquidation of the issuer, the obligation being under dispute

in a court of law or before a statutory authority.

A prefix of 'PP-MLD' indicates that the instrument is a principal-protected market-linked debenture. The terms of such
instruments indicate that while the issuer promises to pay back the face value/principal of the instrument, the coupon rates
of these instruments will not be fixed, and could be linked to one or more external variables such as commodity prices, equity

share prices, indices, or foreign exchange rates.

A prefix of 'Provisional' indicates that the rating centrally factors in the completion of certain critical steps/documentation by

the issuer for the instrument, without these the rating would either have been different or not assigned ab initio.
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Note for Media

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The
rating rationale may be used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL
Ratings. However, CRISIL Ratings alone has the sole right of distribution (whether directly or indirectly) of its rationales for
consideration or otherwise through any media including websites, portals etc.

About CRISIL Ratings Limited

CRISIL Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as, bank loans,
certificates of deposit, commercial paper, non-convertible / convertible / partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including rating municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

CRISIL Ratings Limited ("CRISIL Ratings") is a wholly-owned subsidiary of CRISIL Limited ("CRISIL"). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisil.com/ratings

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

About CRISIL Limited

CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are India's leading
ratings agency. We are also the foremost provider of high-end research to the world's largest banks and leading corporations.

CRISIL is majority owned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics
and data to the capital and commodity markets worldwide

For more information, visit www.crisil.com

CRISIL PRIVACY NOTICE

CRISIL respects your privacy. We may use your contact information, such as your name, address, and email id to fulfil your request and
service your account and to provide you with additional information from CRISIL.For further information on CRISIL’s privacy policy please
visit www.crisil.com.
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DISCLAIMER

This disclaimer forms part of and applies to each credit rating report and/or credit rating rationale (each a "Report") that is provided by CRISIL
Ratings Limited (hereinafter referred to as "CRISIL Ratings") . For the avoidance of doubt, the term "Report" includes the information, ratings and
other content forming part of the Report. The Report is intended for the jurisdiction of India only. This Report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the Report is to be construed as CRISIL Ratings providing or intending to
provide any services in jurisdictions where CRISIL Ratings does not have the necessary licenses and/or registration to carry out its business
activities referred to above. Access or use of this Report does not create a client relationship between CRISIL Ratings and the user.

We are not aware that any user intends to rely on the Report or of the manner in which a user intends to use the Report. In preparing our Report we
have not taken into consideration the objectives or particular needs of any particular user. It is made abundantly clear that the Report is not
intended to and does not constitute an investment advice. The Report is not an offer to sell or an offer to purchase or subscribe for any investment
in any securities, instruments, facilities or solicitation of any kind or otherwise enter into any deal or transaction with the entity to which the
Report pertains. The Report should not be the sole or primary basis for any investment decision within the meaning of any law or regulation
(including the laws and regulations applicable in the US).

Ratings from CRISIL Ratings are statements of opinion as of the date they are expressed and not statements of fact or recommendations to
purchase, hold, or sell any securities / instruments or to make any investment decisions. Any opinions expressed here are in good faith, are
subject to change without notice, and are only current as of the stated date of their issue. CRISIL Ratings assumes no obligation to update its
opinions following publication in any form or format although CRISIL Ratings may disseminate its opinions and analysis. Rating by CRISIL Ratings
contained in the Report is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients
when making investment or other business decisions. The recipients of the Report should rely on their own judgment and take their own
professional advice before acting on the Report in any way. CRISIL Ratings or its associates may have other commercial transactions with the
company/entity.

Neither CRISIL Ratings nor its affiliates, third party providers, as well as their directors, officers, shareholders, employees or agents (collectively,
"CRISIL Ratings Parties") guarantee the accuracy, completeness or adequacy of the Report, and no CRISIL Ratings Party shall have any liability for
any errors, omissions, or interruptions therein, regardless of the cause, or for the results obtained from the use of any part of the Report. EACH
CRISIL RATINGS' PARTY DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. In no event shall any CRISIL Ratings Party be liable to any
party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or
losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the Report even if
advised of the possibility of such damages.

CRISIL Ratings may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of the
instruments, facilities, securities or from obligors. CRISIL Rating's public ratings and analysis as are required to be disclosed under the
regulations of the Securities and Exchange Board of India (and other applicable regulations, if any) are made available on its web sites,
www.crisil.com (free of charge). Reports with more detail and additional information may be available for subscription at a fee - more details
about ratings by CRISIL Ratings are available here: www.crisilratings.com.

CRISIL Ratings and its affiliates do not act as a fiduciary. While CRISIL Ratings has obtained information from sources it believes to be reliable,
CRISIL Ratings does not perform an audit and undertakes no duty of due diligence or independent verification of any information it receives and /
or relies in its Reports. CRISIL Ratings has established policies and procedures to maintain the confidentiality of certain non-public information
received in connection with each analytical process. CRISIL Ratings has in place a ratings code of conduct and policies for analytical firewalls and
for managing conflict of interest. For details please refer to: http://www.crisil.com/ratings/highlightedpolicy.html

Rating criteria by CRISIL Ratings are generally available without charge to the public on the CRISIL Ratings public web site, www.crisil.com. For
latest rating information on any instrument of any company rated by CRISIL Ratings you may contact CRISIL RATING DESK at
CRISILratingdesk@crisil.com, or at (0091) 1800 267 1301.

This Report should not be reproduced or redistributed to any other person or in any form without a prior written consent of CRISIL Ratings.
All rights reserved @ CRISIL Ratings Limited. CRISIL Ratings Limited is a wholly owned subsidiary of CRISIL Limited.

CRISIL Ratings uses the prefix ‘PP-MLD’ for the ratings of principal-protected market-linked debentures (PPMLD) with effect from November 1,
2011 to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked Debentures". The revision in rating
symbols for PPMLDs should not be construed as a change in the rating of the subject instrument. For details on CRISIL Ratings’ use of 'PP-MLD'
please refer to the notes to Rating scale for Debt Instruments and Structured Finance Instruments at the following link:
www.crisil.com/ratings/credit-rating-scale.html

Argentina | China | Hong Kong | India | Poland | Singapore | UAE | UK | USA
CRISIL Limited: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai — 400076. India C RI SI L
Phone: + 91 22 3342 3000 | Fax: + 91 22 3342 3001 | www.crisil.com
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